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SUMMARY

Shimov V.N.

Theoretical and practical aspects of structural transformation of Belarus’ economy: 
a post-crisis context

The paper shows that the deep-laid reasons for the recession of production in a number of sectors and export reduction in conditions of the global economic crisis are structural imbalances and lagging behind in the advancement of the 5th and 6th technological ways. Substantiated are the directions of realizing a paradigm of catching up development – formation the national innovation space; developing a system of state forecasting and programming of social-economic development; stimulating national economic entities’ accession to international alliances manufacturing high-tech output; development of science on a corporate level and forming full-fledged research structures at universities; and strengthening motivation for R&D and educational activities.

Aleksandrovich Ya. M.,  Bogdanovich A.V. 

Conceptual provisions of Belarus’ sustainable social-economic development strategy

Disclosed are the main issues of Belarus’ sustainable social-economic development strategy, its goals, objectives and priorities in view of influence of the trends of the world economic system development and the necessity of increasing the economy’s efficiency and innovation development of the economy. Provided is an assessment of the country’s national resources and social-economic potential. Shown is the necessity of changing the paradigm of the industrial development and transition to the knowledge economy. A special focus is made on the development of the human potential, regional policy, activization of foreign trade activities and the international cooperation with a view of sustainable development. 

Gusakov V.G.

Russia’s Agro-Industrial Complex: strategy and tactics

Considered are the recent major changes in Russia’s agrarian policy, namely the orientation at the growth of the national agriculture and restoring the status of the world food exporter, mastering market methodology of the national AIC organization, strengthening the protection of the food market from uncoordinated external and domestic supplies, and so on. Compared are the conditions of agriculture’s functioning in Russia and Belarus.

Borko Yu.A.

From EU-1 to EU-2

Assessed is the performance of the EU at the beginning of the 21st century and stated are serious problems related to the institutional crisis, imbalance between deepening and broadening the European integration, and the realization of the Lisbon program. Analyzed is the connection of these problems with the level of the economic convergence. Considered are the issues of the economic dynamics and competitiveness, as well as testing the quality of growth in the context of the world crisis. Given is the forecast assessment of the EU development in conditions of insufficient convergence level and accession of a number of states to the EMU in the coming decade.

Nikitina T.V.

Theory and methodology of banking supervision in conditions of financial globalization 

Disclosed are the main trends of financial markets development in conditions of globalization, which predetermined the necessity of harmonizing the legislations in the sphere of banking regulation and supervision. Banking supervision in the 21st century is considered as a means of protection of the state itself due to the fact that the society’s normal functioning is connected with the stability of money circulation, and any used space of the banking and capital markets is considered as a risk for the controllable economic order. Substantiated is the thesis which claims that international banking supervision starts playing the leading and, in many ways, a decisive role in building up the national systems of banking supervision. 

Miksiuk S.F., Glushen M.Т.

Model for assessment of exports’ influence on GDP growth and structure of its end use 
in Belarus’ economy

Based on the model of inter-sectoral balance, developed is a simulation balance model for describing the influence of exports on the growth and the structure of end use of GDP. The model’s distinctive feature is in taking into account the connection of exports with the other components of the end demand, as well as separate presentation of intermediate imports by the directions of end use. On the basis of the model, identified is a comparative force of influence of exports of each industry on GDP growth and on balance of exports and imports.  In addition, identified are the priorities in export-oriented sectors and considered are the scenarios of partial compensating the reduction of exports by means of measures on stimulating internal demand for domestic goods.

Zhuk I.N. 

Identification of risks in Belarus’ foreign debt management

Analyzed are risks of foreign debt of the Republic of Belarus – those of debt volume, refinancing, interest rate, currency, liquidity, contingent debt and operational. Suggested are certain ways of decreasing Belarus’ foreign debt portfolio risks. Substantiated is the necessity of risk accounting and analysis as a basis for selecting priorities of debt management.

Medvedeva Yu.A. 

Increasing the economy’s management efficiency on the basis of regulatory control assessment

The paper discusses the new economic policy – the one performed on the basis of regulatory control assessment (RCA). Considered are the main RCA principles and the issues of institutional provision of the regulative policy in the OECD countries. Based on the results of the comparative analysis of the first steps of regulatory reform in Russia and Ukraine the author concludes that in Belarus has already started a regulatory reform.  Special attention is drawn to the issues of RCA legislative provision.

Pobol A.I.

Regularities of functioning and development of scientific and technological spin-off entrepreneurship

Disclosed are the main regularities of functioning of scientific and technological spin-off entrepreneurship as part of the national innovation system. These regularities represent an additional tool to identify global trends in socio-economic development and can be used in the management of scientific and technological organizations and the development of the state innovation policy/

Matveyev D.G.

Problems and prospects of developing risk insurance in the field of design and construction 
in the Republic of Belarus

Revealed is the problems of development of risk insurance in the field of design and construction which associated with the constant growth of the construction works volumes, the emergence of innovative materials and technologies, the construction of large industrial and social objects. Suggested are the solutions aimed at creating conditions for voluntary insurance of risks that accompany design and exploration, construction and installation activities.

