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ABSTRACT. There has been formed a panel of national key effectiveness indicators that are the indicators of inclusive development for the Republic of Belarus. Apart from the assessment of inclusiveness, there were established specifics of Belarus’s socio-economic development and its most problem aspects. Substantiated is the necessity of revising the national wealth and national institutions for enhancing the level and quality of the population’s life based on ensuring the growth of the country’s competitiveness.
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	SANCTIONS AS A FORCEFUL INSTRUMENT
IN THE GLOBAL POLITICAL-ECONOMIC AREA

Sergey Kristinevich1
Author affiliation: 1 Belarus State Economic University (Minsk, Belarus).

Corresponding author: Sergey Kristinevich (sk.bseu@gmail.com).
ABSTRACT. A sanction policy is considered in this paper as an application of the institutional interventions concept. The main idea of the approach is in the consideration of applying unilateral measures of coercion as a competitive advantage in the global political-economic area. The characteristic target function of the sanction policy is the change of the «victim’s» behavior, whereas a typical instrument is closing commodity and resource markets, which enables to treat sanctions as a forceful unilateral termination of exchange. Special attention is drawn to improving the methods and instruments of the sanction policy research. Substantiated is the algorithm of its analysis. Suggested are economic solution in the implementation of the active and adaptive variants of the anti-sanction policy.
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	EFFECT OF INTERBANK MARKET INTEREST RATE 
PASS-THROUGH TO BANK LOANS INTEREST RATES IN THE REPUBLIC OF BELARUS: MACROECONOMIC APPROACH
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ABSTRACT. The article analyzes the response of interest rates on loans to interbank market interest rate change in the Republic of Belarus. It also tests the hypothesis of asymmetric interest rates on loans correction to the long-run equilibrium level. The results suggest that interest rate pass-through is incomplete and accounts for 0.7. An incomplete and quite sluggish pass-through seems to be related to high assets concentration in the banking system of the Republic of Belarus and disturbed information-signal function of the interbank market interest rate. Interest rates on loans to households are characterized by a faster correction to the equilibrium with an increase in the interbank market interest rate. Interest rates on loans to corporations respond faster to the interbank market interest rate shock in the context of its high inflation and low volatility.    
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ABSTRACT. Key features of the regulatory framework for two-way flows of international direct investments in the Republic of Belarus have been considered in the article. The dominance of the foreign direct investment (FDI) inflows over the outflows have been shown. Main advantages and drawbacks characterized the international direct investment policy in the country have been revealed. The determinants of FDI localization based on 15 international ratings have been analyzed. Fundamental barriers for attracting foreign direct investments have been identified. The conceptual framework for international direct investment flows regulation in the Republic of Belarus have been formulated.
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ABSTRACT. There have been analyzed modern trends of international technology exchange. Studied is the role of the global value added chains and possible ways of access to modern technologies and establishing proprietary technologies for developing economies. It has been shown that at this point of the economy’s development in the international technology transfer there dominate multinational corporations. Identified are the main channels of technology transfer – foreign direct investments and trade of high tech goods and services within the framework of global value added chains whose expansion has become the main factor of the developing countries’ catching up development since 1980s. A conclusion has been drawn about the prospects of enhancing the integration of the national economy into the global value added chains based on the innovative activity’s internationalization. 
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ABSTRACT. There have been considered the world and Belarusian practices of state regulation of export. It was stated that the measures of stimulating and supporting export of goods implemented in Belarus are in line with the world practice. However, the mechanism of implementing those measures is always effective. There have been provided the results of the research done by the Institute of Economics at the National Academy of Sciences in 2017, the goal of which was to identify the barriers and substantiate the measures on improving the system of export support. The most common internal barriers are lack of financial resources, expensive loans and complicated tax administration of foreign economic transactions, whereas the internal barrier is high competition. There have been given recommendations on further improving the national system of export support in the Republic of Belarus as well within the framework of EAEU.
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ABSTRACT. Provided is the analysis of network theories and concepts, as well as identified is their role at certain stages of organizing inter-firm networks participants’ interaction. Presented are the genesis and classification of network forms of organizing the economic activity. Substantiated are the factors, principles and models of their development.

Keywords: network forms of organizing economic activity, inter-firm networks, virtual organizations, «live» labs, integrated supply chains.

JEL-code: М38.

Received   10.08.2018

	LOGISTIC MANAGEMENT IN DISTRIBUTION SYSTEM
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ABSTRACT. There have been studied theoretical approaches to distribution logistics as an integral function of management. Identified are distribution and sales terminology differences. Interaction of logistics and marketing within the system of distribution is shown in the paper.  Considered are the world’s main trends and current development of retail in the logistic system of distribution. There have been suggested the main direction of enhancing the effectiveness of Belarus’s retail logistics.
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ABSTRACT. The article considers the characteristic of resilience in the system of tourism with the purpose to explain destination resilience as a concept of sustainable development for tourism regions.The essence of destination resilience is described as an alternative concept for regional management and governance. The ideal model of resilient destinations is presented on the basis of the principles of ecological, corporate, socio-cultural and psychological resilience. The research includes the practical case of development of resilient tourism destinations for rural (kurort) destinations in Belarus. The authors conclude that the concept of destination resilience has advantages both in relation to business-oriented approaches to management and governance of tourism regions and in the context of the imperative of sustainable development. 
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