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Summary
Vardomsky L.B.

Between geopolitical reefs: Armenia’s economic development in the past two decades

Characterized is the economic developing of Armenia over the past two decades. Considered is the impact of internal and external conditions on the country’s structural development of the economy in the given period in the context of transport siege and market transformation.

Bukhovets O.G.

European and Eurasian integration: yesterday, today, tomorrow

The article discusses a combined influence of global-EU crisis on the progress and prospects of the integration projects in Europe and Eurasia. Analyzed is the impact of the EU integration successes and failures on the former Soviet Union and other regions of the world. Shown are the risks of mass immigration for the future of the EU member states. Described are the reasons for the EU institutional and the Eurozone crises. Analyzed are the risks of the widespread practice of identification of Europe and the European Union. Highlighted are the prospects of the post-Soviet integration in the context of the challenges and imperatives of the modern globalized world’s development.

Kobuta I.V.

Ukraine in WTO: consequences and lessons

Analyzed are the trends in foreign trade over the three year-long period of Ukraine’s membership in WTO. Provided is the overview of fulfilling the obligations taken by the country when joining the WTO. Identified are the main lessons of Ukraine’s membership in WTO for the government and business.

Matyas А.А.

On measures of overcoming the global financial-economic crisis and prospects of the world economy’s post-crisis development

Considered are the causes and peculiarities of the world financial-economic crisis. Generalized are the anti-crisis measures taken on the level of international organizations, integrations associations and individual countries. Identified are the possible scenarios of the world economy’s post-crisis development.

Bykov А.А.

National economy’s macrostructure and energy risks

There was made a comparative assessment of indicators of various countries’ energy safety. As a result, it was established that with regard to the GDP energy consumption and fuel self-sufficiency levels, Belarus lags behind most countries of the world. It was also proved that the main sources of net export in the country are sectors manufacturing industrial and agricultural goods. The consumption sector and the services sphere consume about half of the imported fuel and energy, and they are net importers. Despite low fuel self-sufficiency of Belarus, a significant part of net export’s returns is made up at the cost of oil products sale. 

Beneficial terms of the fuel and energy’s export and import hinder the substitution of imported energy resources by the local ones, which does not contribute to increasing the country’s energy safety but provides an additional source of the economic development. For the purpose of combining the goals of energy safety and sustainable social-economic development of Belarus, it is suggested that the concept of energy risks management would be worked out and implemented.

Kostromicheva E.V., Titok I.V., Naumovich E.V.

Issues of sustainable development of the Republic of Belarus’ economy in the process of accession
to the Single economic area

Analyzed are the terms of Belarus’s accession to the Single economic area (SEA) of Russia, Belarus and Kazakhstan. Identified are the benefits of crude oil and natural gas supply from Russia, as well as possible main risks related to Belarus’s accession to SEA. Developed are the main directions of minimizing possible risks in the process of Belarus’s accession to this integration association.

Petrushkevich E.N.

Export of direct investments from transitional economies

Considered are specifics of direct investments’ export and transnationalization of companies from transitional economies. Identified is the irregularity of the countries’ participation in the process of direct investments’ export. Based on the theories of capital transnationalization, substantiated are the sources of competitive advantages and types of transnationalization of companies from countries with transitional economies. Identified are the stages and models of exporting direct investments whose specifics are characterized by various criteria.

Miksiuk A. Yu.

The impact of monetary policy on balance of payments and macroeconomic indicators: 
a theoretical model

Based on the economic theory provisions and specifics of Belarus’s economy developed is a theoretical model of the impact of external factors and monetary policy on the indicators of the domestic forex market, monetary and macroeconomic parameters. Unlike similar models developed overseas, this model takes into account specifics of Belarus’s economy as a small, open, energy dependent and export oriented economy with restrictions of capital flow (outflow). Unlike analogous models, mostly those of partial equilibrium, which are known in the Belarusian economy, the macroeconomic parameters of this model are not exogenous, they are formed depending on the economic (including monetary) policy pursued, and the terms of foreign markets situation.

Shimanovich G.I.

The impact of foreign debt on the economic development of Belarus

The current amount of gross foreign debt raises the question of financial sustainability, i.e. the country’s ability to service its foreign loans without negative consequences for its economic growth. The paper presents several approaches to its assessment and provides its analysis based on Belarus. As a result, several conclusions have been made. First, there hasn’t been found an econometric evidence of the currently attracted foreign loans contributing to Belarus’s economic growth. As a consequence, it may be supposed that further debt build-up is able to slow down the economic growth. Second, even though most indicators mean that there are challenges to the financial sustainability of the country with regard to foreign debt, the risks in the short-term period are still not significant.

Dragun N.P., Ivanovskaya I.V.

Origin and prevention of manufacturers’ price tacit collusions in the market

The paper presents a methodological base of identifying a price tacit collusions and its prevention, which includes the methodology of identifying coordinated actions of enterprises in the process of fixing release price; theoretical models of influence: those of structural factors, those of  characteristics of the sector’s internal organization, and those of exogenous macroeconomic conditions on the origin and stability of a tacit collusion in the market; methodology of forecasting price tacit collusion in the market and its time stability; methodology of assessing the losses of the society due to price tacit collusions in commodity markets and coordinated actions of manufacturers, as well as its checking based on the market of products of Belarus’s wood processing enterprises.

Balashevich M.I., Leu Xeromei

Trends of SME development in global economy 

Studied are the ways of SME adaptation to conditions of globalized world economy. Identified are the directions of international experience application in this sphere of Belarus’ economy.

Rozhkovskaya Е.А.

Approach to assessing the impact of final demand structure on Belarus’s macroeconomic dynamics

Presented is a methodological approach to the structural analysis of the impact on the GDP growth rate of final demand components less costs of direct and intermediary import. Based on the suggested methodology, presented is a quantitative assessment of the denoted impact and formulated are individual directions and measures of macroeconomic policy aimed at sustaining and stimulating the economic growth on the part of demand and reaching the country’s economic development balance.

