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RESUME


DEVELOPMENT OF BELARUS’S ECONOMY: CONDITION, PROBLEMS, AND OUTLINE OF PROSPECTIVE TRANSFORMATION

Vladimir Shimov1
Authors affiliation: 1 Belarusian state economic university (Minsk, Belarus).
Corresponding author: Vladimir Shimov (shimov_v@bseu.by).
ABSTRACT. The article examines the modern condition of Belarus’s economy. the main reasons for and problems of the national economy’s stagnation are indentified. a prospective transformation model of the national economy’s development based on the strategy of faster growth and innovation breakthrough is substantiates.

Keywords: national economy, problems of the economy’s development, prospective model of development, strategy of forestall growth, innovation breakthrough.
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CERTAIN RELEVANT ISSUES OF THE WORLD OIL MARKET 
IN THE CONTEXT OF THE GLOBAL ENERGY SITUATION

dmitrii kondratov1
Authors affiliation: 1 Institute of Economics of Russian Academy of Sciences (Moscow).

Corresponding author: dmitrii kondratov (dmikondratov@yandex.ru).

ABSTRACT. The paper reviews the main factors determining the dynamics of energy prices. Given that the explosive growth of crude oil prices during 2007 – the first half of 2008 was caused by speculations, the current radical drop is not a temporary relief in the course of the super-cycle; instead, it shows that the bubble is collapsing and another price range able to last for quite a long time is being formed. Crude oil prices’ ability to provide the sustainable development of the world economy seems to become the main principle of price formation.
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WORLD MILITARY-INDUSTRIAL SECTOR: Specifics 
of capital centralization and trade 
of weapons and military equipment

Galina Shmarlovskaya1, Alexandr Leonovich2
Authors affiliation: 1 Belarusian state economic university (Minsk, Belarus).




             2 Military Academy of the Republic of Belarus (Minsk, Belarus).

Corresponding author: Alexandr Leonovich (leonowitsch@mail.ru).

ABSTRACT. The paper discusses the formation of the world military-industrial sector (MIS), as well as the content and structure of international military-economic relations. Specified is the correlation of the national and world MIS concepts. Identified are the specifics of developing corporate capital in the military sphere, including transnationalization of military manufacture, centralization of capital and military manufacture by means of consolidation, diversification, mergers and acquisitions. Classified are the main centers of the world military industry. Substantiated is irregularity (cyclicality) of the development of the world trade of weapons and military equipment (WME). Identified are the leading countries of the WME world trade. Researched is the dynamics of the world military expenditures in the late 20th – early 21st centuries. 

KEYWORDS: world military-industrial sector, international military-economic relations, transnationalization, centralization, consolidation, diversification, mergers and acquisitions, world trade of weapons and military equipment, world military expenditures.
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SCIENCE IN RUSSIA IN THE context of upcoming changes

Elena Vоdopianova1
Authors affiliation: 1 Institute of Europe Russian Academy of Sciences (Moscow, Russia).

Corresponding author: Elena Vodopianova (veritas-41@yandex.ru).
ABSTRACT. The paper deals with the analysis of the principles, in accordance to which the academic science reform is under way in Russia. It is stated that currently it is quite logical to do an unbiased research of reforming national academic sciences in the countries of Central and Eastern Europe (CEE).

Keywords: science reform, Russia, CEE countries.
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INSTITUTIONAL SELF-ORGANIZATION OF MONETARY SYSTEM’S PARTICIPANTS AND FORMING BELARUS’S MONETARY POLICY

Оksana Rumyantseva1
Authors affiliation: 1 Belarusian State Economic University (Minsk, Belarus).

Corresponding author: Oksana Rumyantseva (oksana_rum@tut.by).

ABSTRACT. Considered are the regularities of the monetary sphere functioning as a complex non-linear socio-economic system on the basis of the self-organizational (synergetic) paradigm. Analyzed is the institutional self-organization of Belarus’s monetary system’s participants. Shown is the necessity of taking into account these processes in the course of developing and implementing the national monetary policy.

KEYWORDS: institutional self-organization, monetary system, monetary policy, public efficiency 
of banks, Belarus.

JEL-code: B52, E42, E52, P43.

DETERMINATION OF THE essence of INSTITUTIONAL changes FOR MODERNIZATION OF NATIONAL ECONOMY

Vladimir Zhavoronkov1
Authors affiliation: 1 National aviation university (Kiev, Ukraine).
Corresponding author: Vladimir Zhavoronkov (zhavor@ukr.net).

ABSTRACT. The article analyzes the concept of «change», «institutional change», and the comparative stages characteristic of the change process in different models. Considered the basic concept of institutional change, defined their main source, special features, which they acquired in the late twentieth century. The hypothesis about the genetic unity of the economic, social and other institutions, identified the basic of the  institutional changes. The attention is focused on the adaptability of economic systems, especially in a state of increasing uncertainty. The role of the state in the institutional changes in the period of economic transformation (through the institutional mission of the state and creating conditions for the reform of the institutional environment) is analysed, it is necessary to modernize the national economic system. On the example of Railway Transport of Ukraine proposed ways of de-monopolization of the market and create a competitive environment, it is necessary to increase quality and efficiency.

KEYWORDS: change, institutional change, college, adaptability, institutional mission, modernization.
JEL-code: B25, B52, H11, K11, P14.

MARKET AND STATE: STRENGTHENING THE INTERACTION 
AS A RESULT OF ECONOMIC SYSTEMS EVOLUTION

Ihor Halytsia1
Authors affiliation: 1 Ukrainian Technological Academy (Kiev, Ukraine).

Corresponding author: Ihor Halytsia (igalica@ukr.net).

ABSTRACT. Considered are the issues of interaction of market mechanisms and those of the economy’s state regulation. Described are the main stages of its development. Studied are the endogenous and exogenous factors affecting the economy’s state regulation. Shown is the necessity of creating a favorable economic-legal environment of the manufacturer. Identified  are the main spheres of juxtaposition of state regulation and public control.

Keywords: market, state, market regulation of the economy, the economy’s state regulation.

JEL-code: P21, P48, P51.

TRANSIT POTENTIAL OF BELARUS: PLANS AND REALITIES

Ivan Zhuk, Valery Milenky1
Authors affiliation: 1 Belarusion research institute of transport «Transtekhnika» (Minsk, Belarus).

Corresponding author: Valery Milenky (belniit@open.by).
ABSTRACT. The paper presents the analysis of the term «transit» on the basis of national and foreign publications. Assessed is the application of the country’s transit potential by the main directions of the country’s major organizations’ getting revenues from this type of activity. Described is the course of implementing the State program of transit potential development in the Republic of Belarus for the period of 2011–2015. Provided is the information on the situation of transit development in Belarus’s bordering counties – Russia, Ukraine, Latvia and Lithuania. Disclosed is the course of implementing the objectives of providing facilities in the country for transit through its territory and logistics. Formulated are suggestions on improving transit through the territory of Belarus.

KEYWORDS: transit, logistics, transit revenue, volumes of transit cargo transportation, railway transport, motor vehicles, air transport, motor roads, road service.

JEL-code: L91, L92, L 93, R42.

SMALL AND MEDIUM-SIZED ENTERPRISES IN CHINA AND BELARUS: COMPARATIVE ANALYSIS OF DEVELOPMENT CONDITIONS

Lu Syaomey1
Authors affiliation: 1 Belarusian State Economic University (Minsk, Belarus).

Corresponding author: Lu Syaomey (liujiaxuan1971@126.com).

ABSTRACT. The article highlights the similar and distinctive historical, economic, political, social and cultural conditions that influence the level of development and degree of internationalization of small and medium-sized enterprises (SMEs) in China and Belarus. Provided is the assessment of the SMEs level of development in both countries and the factors constraining the development of SMEs in the Republic of Belarus. Based on the study of the Chinese experience, the author developed the recommendations for creating a more competitive environment for SMEs of different forms of ownership and favorable conditions for the expansion of attracting foreign investments in the Republic of Belarus , including those from Chinese investors.

Keywords: small and medium-sized businesses, export-oriented enterprises, government support , innovation, integration.
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Logistic approach to calculating the economical order quantity of material resources for 
a manufacturing enterprise in terms of inflation

Svetlana Miksyuk, Ekaterina Kovrik1
Authors affiliation: 1 Belarusian state economic university (Minsk, Belarus). 

Corresponding author: Ekaterina Kovrik (kovrik91@yandex.ru).

ABSTRACT. The article substantiates the need for a modified Wilson‘s formula for calculating economical order quantity of material resources in terms of inflation. The essence of the modification is that the opportunity costs are viewed as the components of logistics costs; real  interest rates are included in the model instead of nominal interest rates. The efficiency of the approach is proved by comparing the total stock costs in the framework of multivariate model scenario calculations for different ratios of interest rates and inflation.
Keywords: stocks, economical order quantity, inflation, modified Wilson’s formula.
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The condition of agricultural insurance  in Ukraine

Olga Ostapenko1
Authors affiliation: 1 Poltava State Agrarian Academy (Poltava, Ukraine).

Corresponding author: Olga Ostapenko (ostapenko13@ukr.net).

ABSTRACT. The article deals with the problem of insurance estimation in agriculture of Ukraine. Analytical review of key indicators of operation of companies dealing with insurance of national agricultural commodity producers is done in terms of insurance of their agricultural products of crop and animal production against risks which are typical for them. The level of monopolization of insurance market in agriculture by means of analysis of volume of collected premium by insurance companies is identified. Separate directions of optimization of agrarians’ insurance protection are proposed through improvement of management of insurance relations between them and insurance companies, the state with the aim to form basically new concepts of development of insurance market in agriculture both at the level of insurance companies and at the state level within the aspects which they are able to influence.
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IMPLEMENTATION OF THE EUROPEAN UNION’S PROJECTS OF INTERNATIONAL TECHNICAL ASSISTANCE IN BELARUS IN 2007–2013

Uladzimir Bialitski, Dzmitry Berazouski, Dina Goncharova1
Authors affiliation: 1 Research Institute of the Ministry of Economics of the Republic of Belarus (Minsk, Belarus). 

Corresponding author: Uladzimir Bialitski (bialitski@mail.ru).

ABSTRACT. Analyzed is the course of implementing the projects of the EU technical assistance to Belarus over the period of 2007–2013. It was established that spending the allocated funds started within the framework of all the accessible to the country instruments of foreign assistance with a certain delay. It was stated that such delay is related to the lengthy terms of national approval procedures and the delays in preparing and approving technical assignments, mainly in developing the national programs of actions. 
KEYWORDS: European Union, International  technical assistance, European Commission, Instruments of cooperation in the field of nuclear safety, Instrument of stability, Instrument of cooperation in the field of democracy and human rights.

JEL-code: F02.
