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RESUME

	SYSTEM OF PROVIDING FINANCIAL STABILITY 
IN BELARUS: FORMATION, DEVELOPMENT AND PROSPECTS

Dmitry Kalechits1
Author affiliation: 1 National Bank of the Republic of Belarus (Minsk, Belarus).

Corresponding author: Dmitry Kalechits (d.kalechic@nbrb.by).

ABSTRACT. Considered are the issues of financial stability and its importance in providing sustainable economic growth. Presented are the stages of formation and main analytical instruments of the financial stability monitoring system in the Republic of Belarus. Analyzed is the current state of the financial system sustainability; identified are the major risks. The most relevant issues now are high levels of the banks’ credit risks, gross external debt, fiscal risks, and the dollarization of banks’ balance sheets. In this context, presented are the National Bank’s measures taken to provide the financial stability and financial market development.
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	NEW ECONOMIC GROWTH OF THE REPUBLIC OF BELARUS

Aleksander Gotovsky1
Author affiliation: 1 (Minsk, Belarus).

Corresponding author: Aleksander Gotovsky (agotovsky@tut.by).

ABSTRACT. Analyzed is a new wave of economic growth in Belarus since 2017. Based on the suggested methodology, there was quantitatively established an impact of foreign and domestic markets on the economic growth as a major driver of the economic growth overall. Disclosed is the mechanism of transferring the growth impulse from foreign markets via industry to the economy taken as a whole.
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	FACTORS AND TRENDS OF DEVELOPING THE WORLD MARKET OF WEAPONRY AND MILITARY HARDWARE 
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ABSTRACT. Considered are the essence, functional role and specifics of the world market of weaponry and military hardware (WMH). Provided is the characteristic of the main segments of the WMH market. Identified are the trends of this market’s development. Highlighted are the factors that impact the demand and supply on the WMH market. Analyzed is the development of the world trade of weaponry and military hardware. Researched is the dynamics of the current world military expenditures. Shown are the directions of Belarus’s entering the world WMH market. 
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	FOREIGN DIRECT INVESTMENTS AND DEVELOPMENT 
OF FOREIGN TRADE: INTERCONNECTION OF PROCESSES 
IN WORLD PRACTICE AND BELARUS
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ABSTRACT. Researched are the reasons for and interconnections of migration of foreign direct investments (FDI) and foreign trade flows. Identified are the main directions of the impact of transnational corporations’ (TNC) direct investments on the development of international trade on the whole, as well foreign trade of Visegrad group countries and China. Established are the main foreign trade effects of FDI in Belarus’s economy and the factors determining them. Shown is that in the current context FDI are one of the most important factors of trade development between countries as well as those of spreading the TNC global manufacture networks.
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	TRENDS OF BABY FOOD PRODUCTS SUPPLY 
IN THE REPUBLIC OF BELARUS 
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ABSTRACT. Suggested are the indicators, methodological approaches and algorithms of identifying potential threats in the sphere of availability and quality of food for population. Identified are factors of supply, including the sufficient level of agricultural output manufacture with regard to criteria of food security, maintaining state support of manufacture and demand for baby food products, availability of scientific-technological and innovative potential, as well as availability of domestic products with regard to price. Suggested approaches are applied in developing provisions of the Doctrine of national food security of the Republic of Belarus until 2030. 
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ABSTRACT. Considered are a concept of supply chains management and the notion of integrated supply chains. Analyzed are the factors of forming integrated chains of supplies to meat processing industry. Suggested are an approach to the organization of logistic integrator’s activity and a model of information system management of the integrated supplies chain.
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	FIXED-TERM EMPLOYMENT CONTRACTS 
AS A FACTOR OF BELARUSIAN ORGANIZATIONS’ INNOVATIVE ACTIVITIES

Nataliya Makovskaya1
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ABSTRACT. Presented are the findings of the scholarly research of the role of a fixed-term employment contract as a factor of Belarus’s organizations’ innovative activities. Identified are the directions of a fixed-term employment contracts’ impact on the enterprises’ innovative activities. Based on micro-statistics data, it was proved that employees with a university degree are insufficiently in demand as an innovation resource and are not active participants of the innovative development in Belarus. There was drawn a conclusion about the lack of necessity to sign unlimited working agreements (contracts) with qualified employees having a university degree. 
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	REGARDING NEW INDUSTRIALIZATION 
AND REINDUSTRIALIZATION OF ECONOMY

Lidiya Tarash1, Roman Golodnyuk1
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ABSTRACT. Based on the comparative analysis of certain characteristics (subject matter, purpose, dominant technological modes, and ways of implementation), there was revealed the content of concepts and processes of new industrialization and reindustrialization. Identified are their specific characteristics. Suggested is the distinction of neoindustrialization and reindustrialization concepts and processes which have a practical value for forming the industrial policy.
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ABSTRACT. Developed are applied recommendations for the economic development of vine growing and wine making in the context of Ukraine’s integration in the world economic area. The recommendations stipulate the implementation of certain organizational-legal measures, including permanent monitoring and price regulation of competent price regulation of grapes and wine products market; building parity economic relationships between the subjects of vine growing-wine making marketing vertical system; improving insurance, tax, and finance-credit policies in the sphere of vine growing-wine making production.

 Suggested is the improvement of methodological approaches to evaluating the effectiveness of vine growing-wine making economic development. 
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ABSTRACT. Based on the analysis of debates regarding the issues of essence, classification and measurement of capital, there was drawn a conclusion about the advantages of Fetter’s approach in comparison with competing views. His theory is characterized by internal noncontradiction. Capital is considered from the perspective of subjective human evaluations; it is any kind of asset able to generate earnings to its owner in the future. That said, capital can consist of heterogeneous assets of non-moment use – tangible and nontangible, as well as consumer goods and means of production; it is measured, however, as a joint unit of value. It is suggested that Fetter’s approach be used for the analysis of the newly appeared phenomena of the economic reality, e.g., human capital.
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	ASSESSMENT OF BELARUS’S NATIONAL TOURIST
DESTINATION COMPETITIVENESS

Aliaksandr Tarasionak1
Author affiliation: 1 Belarus State Economic University (Minsk, Belarus).
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ABSTRACT. Considered is a theoretical model of the tourist destination as an economic system. Analyzed are approaches and techniques of tourist destinations competitiveness. Identified are the problems of Belarus’s national tourist-recreation complex development. Suggested is a methodology of comparative assessment of national destinations competitiveness of Belarus, Russia, Ukraine, Poland, Lithuania and Latvia. It is stated that Belarus’s national destination successfully competes with neighboring countries with regard to the tourist product criterion but significantly lags behind them with regard to the criteria of business environment, openness for travelers, and implementation of competitive strategies.
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