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ABSTRACT. The article analyses the main features of the modern global economy and the most essential factors of its transformation. The authors have identified the signs and inconsistency of new manifestations of globalizationthat have been reflected in the forms of de-globalization and re-globalization, the hyper-interconnection and the hyper-liberalization of the economies. The article considers the costs and threats to the sustainability of world economic development, and the directions of their overcoming by the world community. Positive and negative factors of the global economic development have been revealed in view of objective and subjective processes, emerging shocks and threats.

Keywords: global economy, de-globalization, re-globalization, competitive environment, international trade, investment, COVID-19 pandemic.
JEL-code: F01, F60, F63.

DOI: 10.46782/1818-4510-2022-2-4-22
Received 22.04.2022
In citation: Pranevich A., Petrushkevich A., Lukyanin A. 2022. Modern global economy: rethinking the essence, transformation factors, contradictions and new challenges. Belorusskiy ekonomicheskiy zhurnal. No 2. PP. 4–22. DOI: 10.46782/1818-4510-2022-2-4-22 (In Russ.)

	COLLECTIVE ECONOMIC SECURITY OF THE EAEU: STATEMENT OF THE PROBLEM, INDICATORS, CONSOLIDATED INDEX




Catherine Gospodarik1 (https://orcid.org/0000-0002-5593-7728),



Mikhail Kovalev1 (https://orcid.org/0000-0003-3993-5607)
Authors affiliation:
1 Belarusian State University (Minsk, Belarus).
Corresponding author: Catherine Gospodarik (gospodarik@bsu.by).
ABSTRACT. The article introduces the concept of collective economic security of an integration association and explores this problem for the EAEU. It is proposed to synthesize two approaches to economic security: the indicative-threshold by Glazyev and the Western one, based on tracking trends in the composite index of economic security.
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ABSTRACT. The article analyzes the economic growth of the Republic of Belarus in 2021. The main structural elements of the country’s economic development during this period are revealed. The author proposes a new methodological approach to assessing the contribution of industrial activities to GDP growth based on operational statistics. A conclusion is made about the ratio of stable and opportunistic sources of economic growth in Belarus in 2021.
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ABSTRACT. The article systematises the legal acts and methods of business planning of investment projects used in Belarus, the Russian Federation, and in the world as a whole. The key features of the justification of the business plan of the investment project according to the methods of the Ministry of Economy of the Republic of Belarus, Alt-Invest, UNIDO, the World Bank, KPMG and BFM Group are highlighted. The analysis of methods for evaluating investment projects in terms of their economic significance, efficiency criteria, and advantages and disadvantages has been carried out. It is proposed to include the calculation of the EVA indicator in the assessment of the effectiveness of projects according to the methodology of the Ministry of Economy of the Republic of Belarus. The indicators of efficiency and sensitivity to risks of a specific business plan of an investment project are calculated according to the methods of the Ministry of Economy of the Republic of Belarus, UNIDO and BFM Group. Taking into account the international experience of investment and project activities, recommendations are developed and proposed for improving the methodology of the Ministry of Economy of the Republic of Belarus.

Keywords: business plan, investment project, methodology, method, economic value added (EVA), BFM Group, UNIDO.
JEL-code: О22, H43.

DOI: 10.46782/1818-4510-2022-2-48-70
Received 29.12.2021
In citation: Lysiankova M., Molchanov A. 2022. Methods for assessing the efficiency of investment and project activities: comparative analysis and practical recommendations. Belorusskiy ekonomicheskiy zhurnal. No 2. PP. 48–70. DOI: 10.46782/1818-4510-2022-2-48-70 (In Russ.)

	

	EDUCATION FINANCING: INTERNATIONAL ASPECTS 
OF ASSESSMENT



Nina Bohdan1 (https://orcid.org/0000-0003-0202-0921) 
Authors affiliation:
1 Belarusian State Economic University (Minsk, Belarus).
Corresponding author: Nina Bohdan (bohdannina@gmail.com).

ABSTRACT. The article considers some financial indicators for assessing the scale and structure of education financing, based on an analysis of materials from international reports of the Organization for Economic Co-operation and Development «Education at a Glance». The main attention is paid to the peculiarities of financing higher education in developed countries and the mechanisms of financial support for university students. To conduct comparative studies, the author proposes a number of indicators such as the share of private sources in education financing, education costs per student, and transfers in the education system.
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ABSTRACT. The article presents possibilities of applying a new tool for the study of the youth labour market in the Republic of Belarus – the tracer study of employment of graduates. Based on the generalization of foreign experience and analysis of peculiarities of the youth labour market in the Republic of Belarus, a methodical approach to research organization of graduate employment is developed. This approach is aimed at defining the compliance of skills formed in an educational institution with the requirements of employers, identifying the most demanded skills in the labour market, ways of job search and factors which determine effective employment of graduates. Testing the developed methodological approach (using the example of graduates of a higher educational institution of the Republic of Belarus) has confirmed the possibility of its application as an effective addition to the existing system of labour market forecasting, since the results obtained allow for the development of practical recommendations for the improvement of the content of the educational process in a particular educational institution and the choice of forms of graduate employment assistance to ensure their employment.
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ABSTRACT. The article considers the essential issues of physical and cost measurement of forest ecosystem services in the system of national accounting.

Timber stock is suggested to be the basis of the physical measurement. Taking into account the categories of forests, a classification of ecosystem services and the differentiation of their social value are introduced.

The authors propose to consider ecological rent as a cost instrument for measuring ecosystem services of forests. The methodological approach is tested on the example of the forests of Belarus.
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ABSTRACT. A new perspective on the economic essence and organization of leasing activities is proposed. A general complex model of leasing activity has been developed, which allows for its presentation as a system and its descprition from an economic, legal and financial point of view.
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ABSTRACT. The article defines the models of internationalization of business services for business processes, which are typical for different groups of countries. Based on these types, the author provides a description of the process of internationalization of services in international practice, and of the competitive advantages of countries in trade of business services for business processes. The author considers possible threats associated with the development of the modern economy and the impact of the COVID-19 pandemic. The necessity of attracting subjects of business services to the territory of the Republic of Belarus is shown and the priorities for stimulating their internationalization are outlined.
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