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	MACROECONOMIC AND STRUCTURAL POLICIES IN THE REPUBLIC 
OF BELARUS: A RETROSPECTIVE ANALYSIS, PROBLEMS, AND DIRECTIONS OF DEVELOPMENT
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ABSTRACT. Presented is a retrospective analysis of the macroeconomic and structural policies in the Republic of Belarus in the context of external shocks. Identified are possible directions and certain measures of their adjustments in the short-term and medium-term.
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ABSTRACT. The paper is focused on disclosing the determinants of deindustrialization in Ukraine in the context of global trends and national peculiarities of industrial development. Shown are the restrictions of the traditional resource approach to identifying these determinants for the inversion type of the Ukrainian economy, and suggested is an institutional-structural approach, according to which institutional and political, organizational and managerial, foreign economic, structural-production, financial and investment, innovation-technological, and social determinants are identified. Their origin, content and interdependence are presented in the institutional context. Recommendations are given to take into account the identified determinants in choosing the direction of development of the domestic economy and production.
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ABSTRACT. Ireland’s economy in 2015 grew by the record 26.3 percent. Considered are the reasons for this phenomenon, the major one of which is the organization of the contract manufacture by the branches of International companies being in the country. The application of this business model has enabled the corporations to minimize tax payments, and the Irish government – to improve the Balance of Payments’ indicators and the level of debt burden on the economy. As the Irish experience has shown, the attraction of foreign capital to the economy contributes to the net export and GDP growth. However, in case of foreign capital outflow, there is a risk of economic and financial crises, which occurred in 2008. 
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Abstract. The article considers specifics of international flows of direct investments in the Republic of Belarus. Provided is the assessment of the country as a recipient and an investor in the period of 2000–2016. Identified are Belarus’s rankings among transitional economies (in the broad rendering) with regard to a number of absolute and indirect indicators of its participation in the processes of foreign direct investment (FDI) that characterize the volumes and composition of flows and savings, as well as their role in the national economy. Analyzed are the volumes, dynamics and composition of incomes from the attracted and exported direct investments (EDI), with their yields defined. Identified are the specifics of changes of FDI and EDI geographical and sectoral structures. Shown is the role of companies with foreign capital in Belarus’s economy on the whole and their impact of the dynamics, as well as sectoral and geographical structures of the commodities export. 
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ABSTRACT. Researched is the issue of preliminary evaluation of the public significance of investment projects which claim an individual state support. Suggested are the definition of «public significance of investment projects» and the methodology of a two-stage procedure of identifying their characteristics and relations. The application of the methodology in question will enable, prior to making a time-consuming economic analysis, to identify inherently unpromising projects for individual state support, as well as ensure the transparency and substantiality of making decisions on classifying a project as belonging to the group of publicly significant ones for the development of the region and society.
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	THE ROLE OF SOCIAL INNOVATIONS IN SOLVING SOCIAL PROBLEMS: RUSSIA’S AND BELARUS’s EXPERIENCE
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ABSTRACT. The paper analyses the problem of meeting the current challenges in the social spheres of Russia and Belarus. It is shown that the development of a social state’s fundamentals in both countries encounters certain difficulties. As an instrument of their over coming, suggested is the use of social innovations. Special attention is attributed to the experience of developing social innovations and social entrepreneurship. Based on the researches done, there were identified the main factors, sources, drivers, and obstacles of social innovations implementation, in particular, those of social entrepreneurship. Emphasized is the necessity of forming an ecosystem of social innovations, as well as that of improving innovations policy and development of scholarly-methodological base of researches. 
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ABSTRACT. The article discloses the importance and role of the international technologies transfer in the country’s economic development. Analyzed are theoretical aspects. Identified are the terms of the institutional-economic environment of technologies transfer development. Presented is the system of their indicators’ assessment. 
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ABSTRACT. Considered are the functioning of the services sector in developed and developing countries, as well as the international trade of services. The focus is made on the change of the quality composition of services in modern world. It is stated that the real scale of international trade of services exceeds the official statistics data. Analyzed are the role of the sphere of services in the country’s economy and the state of foreign trade of services. Shown is Belarus’s ranking among the world economies with the highest growth dynamics of the information-communication technologies indicators. It is stated that the development of the IT sector in Belarus makes it possible to augment the country’s export potential both in the production sphere and in the sphere of services. 
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ABSTRACT. The article identifies the trends of services sector development in the world economy and international services trade, as well as the interconnection of industry’s and services sector’s development. Considered are the concepts «deindustrialization» and «tertiarization», as well as their factors, indicators and possible consequences. Researched are specifics of industry and services export structures in the countries with different incomes levels.

Based on the analysis of Belarus’s economic development indicators, there was identified an interconnection between the country’s in comes level and structures change of industry and export. Established are the prospective directions of developing certain types of services, which are the economic growth factors of Belarus.
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ABSTRACT. Considered are the issues of transformation of the financial interaction between the state and enterprises in the privatization process and in the post-privatization period. Analyzed are the forms and terms of privatization, as well as its results in Ukraine and OECD countries. It was found out that the mass voucher privatization performed within a short period of time had negatively affected the financial provision of enterprises’ modernization and the investment potential as a whole. It was shown that the changing of financial sources structure reflects the success of privatization and the interaction between the state and enterprises. There were developed suggestions on using new instruments of cooperation between the state and enterprises aimed at the provision of the economic development on an innovation basis as an alternative to privatization.
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ABSTRACT. The paper discusses theoretical aspects, goals and functions of project management. Analyzed is Kazakhstan’s current legislation covering this field and, in particular, management of public-private partnership (PPP) projects. Stated is the availability of common problems specific for the implementation stages and development of project management. Shown is the need of enhancing the role of project office, in the capacity of which there is suggested the current Center for PPP development. Developed are concrete measures of further improvement of PPP projects management.
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