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	«MIDDLE–INCOME TRAP»: INTERDISCIPLINARY ASSESSMENT 
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ABSTRACT. There has been analyzed an economic task to remove economy out of «middle–income trap». Interdisciplinary (economic and sociological) approacheswere applied. Relevant directions of the socio-economic policy of the Republic of Belarus were grounded basingon the economic factor analysis of the country cases of transit through the «middle–income trap» boundaries and the sociological assessment of the demand existing among theBelarusian population for options to remove the «trap».
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ABSTRACT. There have been analyzed specifics of Belarusian industry (deindustrialization, fragmentation, unevenness, and resource efficiency) in the context of the key current global and regional trends of its development. Belarus is mostly characterized by resource efficiency, and to a lesser extent – by deindustrialization; the remaining two trends are not confirmed by the data available. There was drawn a conclusion about the necessity of constant support to and modernization of processing industry for ensuring the national economy’s macrocompetitiveness in the context of globalization and new industrialization.
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ABSTRACT. The issues of the EAEU countries transit communications development are analyzed. Implemented in several countries of the Union transport projects were aimed at both reducing transit dependence on neighboring countries and increasing their transit potentials. Over the recent years, the significance of the transport corridors of the EAEU countries for transcontinental transit is rapidly growing. Demand of the People’s Republic of China and the EU for mutual land transportation stimulates the integration of the EAEU countries transport, as well as improves the logistics of mutual trade and economic relations. On the whole, this creates the prerequisites for the formation of the Eurasian transport partnership, which can be a step towards the creation of «Greater Eurasia».
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	CONTINGENCY OF MONETARY POLICY 
AND MACROPRUDENTIAL REGULATION: A THEORETICAL 
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ABSTRACT. Researched are target benchmarks and institutional aspects of organization of monetary and macroprudential policies interaction in the context of a set of measures on state regulation of the economy. Considered are situations when these directions of regulation can be in conflict. Performed is the periodization of monetary and macroprudential policies history in the Republic of Belarus. Characterized are their main accomplishments. Analyzed is the relationship between business and financial cycles in the economy in the context of measures taken to ensure price and financial stability.
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Abstract.  The problem of the USD as a reserve currency is directly related to the strengthening of international payment imbalances: growth of the U.S. balance of payment deficit and growth of external surpluses of many other countries, especially those of Asia and crude oil exporters.  The sustainability of such situation is entirely determined by the central banks’ readiness (especially in Asia) to accumulate their reserves in the form of the American assets, thereby financing the deficit of the USA. The global financial crisis launched by the crisis of the U.S. financial system has aggravated the problem of the dollar supremacy and challenged the sustainability of the U.S. dollar leading positions.

The paper suggests possible ways and mechanisms of the world monetary system reorganization according to a multi-currency standard.
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ABSTRACT. Substantiated is the necessity of maintaining a high level of institutional credibility as a factor of the country’s economic security. Considered are interrelationships of credibility and corruption levels, as well as the impact of results and methods of the economic policy implementation on the credibility by the private sector. There was made an assessment of Belarus’s economic security parameters from the perspective of the institutional credibility, with measures suggested for strengthening credibility to the pursued macroeconomic policy.
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ABSTRACT. There have been considered the key foundations of the economics of nutrition that studies directions of reducing the uncertainty of competitive distribution of food and ways of its overcoming (in terms of demand and supply). There was substantiated the role of discipline in a macroeconomic organization of the economy (optimization of using organic resources of nutrition with respective stimulation of the balanced structure of consumption that significantly affect the economic growth). In addition, the main relevant problems, stages, and principles have been systematized. There were also suggested conceptual criteria of assessing the economic benefits and losses for consumers, business, and the state.
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ABSTRACT. Considered are specifics of innovative activities and forming human potential for Belarus’s digital economy development. A comparative analysis was made by individual indicators characterizing the development of IT sector in the world economy and in Belarus. Identified are the problems which restrict the prospects of development. Suggested are certain directions of improving the policy for creating modern digital economy.
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	TYPOLOGY OF INSTITUTIONAL INTERVENTIONS 
IN THE CONTEXT OF POWER REDISTRIBUTION PROCESSES
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ABSTRACT. The article suggests a typology of institutional interventions at the national and supranational levels of the economy. Models of interaction within the framework of involuntary exchange are described. It was found that maximization of the difference between the benefits of institutional intervention and the costs of maintaining an appropriate institutional design can act as an optimizing criterion of the interventionist’s efficiency function. There was described a state of forced equilibrium characterized by the fact that further use of the potential power for the interventionist results in a decrease of legitimacy and increased control cost, whereas the resistance of the object of intervention to the established institutional order causes an increase in the costs of noncompliance. A generalized scheme of institutional interventions is grounded, and promising research areas are suggested.
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ABSTRACT. Considered are issues of formation and development of rural territorial communities in the context of reforming the society and decentralization of the power structures in Ukraine. Substantiated are the directions of rural territorial communities’ development. Shown is the role of new technological and methodological searching and development in this process.

Keywords:  territorial community, decentralization, agrarian policy, rural territories, government agencies.

JEL-code: P31, P32, Q18.

Received  12.03.2018
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ABSTRACT. There has been generalized an overseas experience of small and medium-sized enterprises’ (SME) development and lending with regard to expansion of state financial support to this sector in the context of crisis. A comparative analysis by individual countries focuses on major indicators of SME sector used in international practice. There have been identified certain characteristics and problems of SME lending in the Republic of Belarus in the context of overseas experience. 
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