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RESUME

TECHNOLOGY AND INNOVATION POLICY: WORLD PRACTICE 
AND CHALLENGES FOR THE REPUBLIC OF BELARUS
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ABSTRACT. The article considers theoretical aspects of creating a new model of innovation policy known as a transformational one. It aims at harmonization of social and environmental concerns with innovation objectives. Upon analyzing foreign practices two main tendencies in current transformational innovation policy are revealed. And those are developing mission-focused innovative projects and fostering cooperation between authorities and business in the age of digital transformation. In this context directions of improvement were suggested for further enhancements to the innovation policy of the Republic of Belarus.
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ABSTRACT. The article proposes a methodology for innovative projects selection to be financed from innovative funds as a means of maximizing the growth of country’s net domestic product through their implementation with limited funding. In comparison with a current one the proposed methodology considers the whole investment cycle of the project. This allows both to reduce the value of the effects while delaying the moment the project reaches its design capacity and to eliminate GDP growth due to depreciation of technological equipment purchased and imported as part of the innovative project implementation.
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ABSTRACT. The article identifies the goals, advantages and disadvantages of paying basic income to citizens, determines place of basic income among the tools for ensuring sustainable economic growth and its role in the evolution of capitalism.To improve the efficiency of basic income payments, maintain incentives for people to participate in economic activities, influence consumer demand generated by basic income, as well as to solve a number of additional tasks relevant to the Republic of Belarus, a new tool of socio-economic policy named «subsidized cashback» is proposed with the view to implement basic income in the form of a popular tool for ensuring Bank loyalty. The procedure for organizing the subsidized cashback system is described, its differences from the traditional system of individual benefits and subsidies, as well as direct payment of basic income are determined, and an imputation is made using the example of Belarusian data.This study has shown an increased interest of researchers and policy makers to the idea of basic income as a tool for ensuring sustainable growth and encouraging labor productivity in developed market economies as their transition to a post-industrial one.The article specifies both advantages of implementing the subsidized cashback system for the Republic of Belarus and conditions that are required to form the readiness of the Belarusian society and economy to implement the proposed system or other forms of basic income payment.

KEYWORDS: basic income, unconditional income, social protection, cashback, sustainable economic growth, market economy, capitalism, Republic of Belarus.

JEL-code:  E64, G51, H24, H27, H55, I38, P11.

DOI: 10.46782/1818-4510-2020-3-32-46

Received   3.09.2020
MANAGEMENT ASPECTS OF THE FUNCTIONING 
OF STATE ASSETS

Svetlana Ryabova1
Authors affiliation: 1 Academy of Public Administration under the aegis of the President of the Republic of Belarus (Minsk, Belarus).

Corresponding author: Svetlana Ryabova (s-6093981@yandex.ru).
ABSTRACT. The article considers the nature and composition of state assets basically shaped under converting of state unitary enterprises into open joint stock companies. Typologization and target setting for the creation of state corporations and national holdings are given. The system of managing state blocks of shares based on ownership in the Republic of Belarus is analyzed and the characteristic features of state participation through its representative in the management of a joint stock company are substantiated. The experience of the Republic of Kazakhstan and the Russian Federation in the creation of national holdings, the development of corporate relations and their influence on the economy of a business entity is summarized. Based on international experience the study states topical issues of managing state assets in the Republic of Belarus and provides valuable insights and recommendations.
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ABSTRACT. The purpose of this article is to quantify the impact of exchange rate fluctuations on the main macroeconomic indicators based on the input-output methodology. The assessment is carried out by solving the corresponding systems of equations in dual and direct Leontiev model based on the official data of the input-output tables of the Republic of Belarus for 2018. The main macroeconomic indicators in this context include: total output, gross value added, volume of imports and exports, trade balance, level of consumer prices, final demand in the domestic market. Based on the results of the calculations, the corresponding reaction functions were constructed, reflecting the change in the mentioned macroeconomic indicators for different levels of the exchange rate of the Belarusian ruble. The article also discusses the limitations of the proposed methodology and directions for future research.
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ABSTRACT. The article touches upon the experimental approaches to identify people’s propensity for charity and detect the groups of the recipients definitely preferred over the others. The results of three economic experiments are compared that enables to analyse how the features of experimental design affect respondents’ preferences,  for instance, while using hypothetical amounts of donations and their own money. The experiments revealed the effect of informing potential donors about the upcoming fundraising both on the amount of donations and on the number of refusals to participate. The authors further investigate the relationship between respondents’ personal characteristics and their willingness to be involved in charity anonymously. Correlation was found between the propensity for anonymous charity and the characteristics of extraversion, openness to new experience. The article gives some practical proposals for organizing behavioral interventions when setting up charity events and defines potential directions for further experimental research on charitable activities.
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ABSTRACT. The article analyzes concepts of technological progress neutrality according to Hicks, Harrod, and Solow. It also describes sets of aggregate production functions inclusive neutral technological progress, extended Hicks neutral technological progress and complete Hicks neutral technological progress. Besides, analytical types of dynamic production functions are specified with the view of Harrod neutral technological progress and Solow neutral technological progress. Additionally we designate classes of homogeneous production functions responsive to Hicks neutral technological progress, Harrod neutral technological progress and Solow neutral technological progress. Analytical links between such concepts as neutral, extended neutral and complete Hicks neutral technological progress are revealed. All issues covered the article suggests generalizations of Hicks-neutrality, Harrod-neutrality, Solow neutrality concepts and correlates them with the corresponding sets of aggregate dynamic production functions. Analytical criteria that aggregate production functions have Hicks neutral technological progress, Harrod neutral technological progress and Solow neutral technological progress are given. The results obtained in this article can be used for modeling real production processes as part of technological progress.
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ABSTRACT. The article introduces advantages of information integration among EAEU member states as part of integration associations in case of its further development. It also identifies the status of EAEU information space on the main lines of cooperation. A new methodology based on the use of quantitative integral indicators is suggested to assess the impact of information integration on integration associations and its effectiveness. 
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ABSTRACT. The research in question aims to analyze the degree of development of practice and the effectiveness of the IPO instrument application by the corporate sector of the EAEU and Uzbekistan in 1996–2019. The hypothesis is the assumption that the development of the EAEU common financial market EAEU will operate efficiently with the expansion of IPO practices on stock exchanges of Eurasian Economic Union member states other than the issuer’s country of origin.

There were collected actual data on the results of the initial public offerings in the real sector of the economy. There was analyzed historical dynamics and selected the peak absolute values of exchange markets and instruments. There were studied the relative values of the IPO market in projections of the global market, individual countries and the largest distributions. Identified were the channels and directions of exchange area integration.

The analysis of the practice of attracting investments and the effectiveness of the IPO tool application revealed significant country differences and the current divergence of markets. They were in place within active processes of integration of national stock exchanges, which has enabled to identify prospects, channels and possible barriers to integration of the exchange area in the context of the task to create a single financial market for the EAEU countries.
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ABSTRACT. The article reveals the concept of digital strategy and gives its distinctions from 
IT-strategy. It also covers stages of digital transformation in the industry.  Key factors that curb digitization as well as critical success factors for digital strategy of international companies are identified. We propose an approach for digital strategy development and a system to stimulate digital innovations in the company. Thus experiences of Domino’s and IKEA in building and implementing of digital strategy were reviewed;conclusions on the need of such a strategy for belarusian companies are made.
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ABSTRACT. The article deals with current questions regarding international regulation of tendering procurement procedures. A comparative analysis is carried out to collate the approaches of international economic organizations with respect to the regulation of the tendering principles and methods in an open economy. The influence of WTO provisions and trade agreements between countries on the development of national public procurement systems is assessed, the relevant findings being obtained with methods of economic and mathematical analysis. The results highlight challenges and priorities for competitive procurement optimization in the context of contemporary trends in economic development.
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