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ABSTRACT. There is given an assessment of the international economic integration within the framework of the Union state. Based on the indicators of the bilateral balance of payments of the Republic of Belarus with the Russian Federation, there were identified the key trends in the economic relationships. There was shown, after the 2014—2016 decline, a growth of mutual turnover and other major indicators of foreign economic cooperation, including the indicators that reflect the movement of financial and labor resources.
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	Long-term economic growth: 
the good, the bad and the optimal
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ABSTRACT. The contribution of P. Romer and W. Nordhaus to the theory of endogenous long-term economic growth based on the Solow model is considered. Romer reveals positive externality of knowledge and innovations. Nordhaus discloses the interrelationship of climate change and economic development, emphasizes the importance of combating global warming, which is a negative externality for economic growth. Both researchers point to the need to choose a specific economic policy that can ensure optimal long-term economic growth.
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ABSTRACT. There was suggested a concept of solving a problem of quality of life economic assess-ment. Special attention is paid to the categories «efficiency asymmetry», «life diversity», «public economic surplus», and «required product of society». Substantiated is efficiency's asymmetric nature. There are considered components of the public well-being formula, the major one being that of the public economic surplus adjusted by the quotient of asymmetry of free and working time and an index of diversity of required and added products of society.
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ABSTRACT. There have been analyzed the main stages of the Republic of Belarus’ agro-industrial complex’s (AIC) performance, as well as socio-economic problems and the practice of their solution. Identified are the state agrarian policy’s priorities, mechanisms, and measures. There has been performed a systemic analysis of the results of Belarus’s agro-food sphere development in the contemporary period. It is indicated that in the near future there is a requirement to ensure the manufacture efficiency growth and production costs decline, as well as efficiency of exports and competitiveness on foreign markets, with building a sustainable agro-food system within the Eurasian Economic Union. Presented are the target parameters of the APC and agricultural sustainable development, balanced states of the domestic market and foreign trade dynamics determined by the Doctrine of the national food security of the Republic of Belarus until the year 2030.
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ABSTRACT. There have been analyzed specifics of state regulation system of Belarus’s agriculture. Identified are directions, instruments and structure of state support to the sector, including those within regions. Suggested is the mechanism of improving measures of support to agriculture by means of implementing programs of domestic food assistance to the population that are not subject to restriction obligations, in accordance with WTO requirements and obligations within the framework of EAEU.
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	TAX REFORM: NECESSITY, MAIN DIRECTIONS
AND MEASURES OF THEIR IMPLEMENTATION
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Abstract. The issues under consideration are the essence of tax reforms and their necessity at this point in time. Researched are the world trends of pursuing reforms of the national tax systems of the EU member states. There have been identified the main directions and problem zones in reforming the national tax system. Substantiated is a scenario of the tax system as a mechanism of forming and expanding a market environment for ensuring a long-term macroeconomic stability. Special attention is drawn to the institutional tax reform based on the modernization of tax process and enhancing the quality of its legal provision. There have been suggested directions of tax reform.  
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ABSTRACT. The features of budget efficiency evaluation of state financial participation in the realization of investment projects are considered. An overview of foreign approaches to the issue is provided. The procedure of estimation of forgone revenues for the calculation of budget efficiency indicators was developed. The system of indicators of budget efficiency evaluation of state financial participation in the realization of investment projects was proposed.
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ABSTRACT. The features of budget efficiency evaluation of state financial participation in the realization of investment projects are considered. An overview of foreign approaches to the issue is provided. The procedure of estimation of forgone revenues for the calculation of budget efficiency indicators was developed. The system of indicators of budget efficiency evaluation of state financial participation in the realization of investment projects was proposed.
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ABSTRACT. There has been considered the essence of the Entrepreneurial University («University 3.0») concept, with its main characteristics established. Identified are positive effects of implementing the Entrepreneurial University principles in the education system from the perspective of knowledge economy development, as well as possible risks in the process of their realization. There is proved the necessity of putting these principles into practice within the system of higher education of Belarus with the purpose of providing conditions for the knowledge economy development, as well as enhancing the efficiency of scholarly-research and innovation activities. Developed are the recommendations on implementing a model of the Entrepreneurial University in the national system of higher education, given a specific socio-economic context in the Republic of Belarus.
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ABSTRACT. The paper presents a methodology for the modeling of the dynamics of final sectoral output, final consumption and net exports based on the application of the utility theory and differential equations. The application of the utility theory allows to compare the levels of the final consumption and net exports with the rates of the change in the final sectoral output, as well as to choose the most acceptable options. The rates of the change in the final sectoral output identified in such a way determine the final output dynamics. The suggested methodology enables to make projections for sectoral indicators at various scenarios related to the choice of the substitution rates of the relevant indicators. The projections being made are stochastic, which allows to take into account the uncertainty factor while modeling the economic system’s dynamics.
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ABSTRACT. The paper considers project financing as an effective way of implementing investment projects. Identified are its specifics features and prospective directions of development. Special attention is drawn to banks as the main participants of project deals. The terms and restricting factors of project financing development in Belarus are pointed out. Suggested are practical recommendations on improving the implementation of investment projects in the national economy based on this mechanism.
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