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	HOW ECONOMIC VARIABLES ARE RELATED?
SEARCH FOR ANSWERS THROUGH NATURAL EXPERIMENTS

Victor Vorobiev1,  Aliaksandr Krauchanka2, Tatiana Maibarada1, 2 
Authors affiliation:
1  Belarusian State Economic University (Minsk, Belarus);





2  Center of Behavioral Economics «MeMicroMacro» (Minsk, Belarus).
Corresponding author: Victor Vorobiev (vorobiev_v@bseu.by).

ABSTRACT. The contribution of D. Card, J. Angrist and G. Imbens to the development and application of new ways to identify cause-and-effect relationships in economic science is presented. Conducting natural experiments allowed Card, in particular, to empirically identify and quantify the impact of the level of the minimum wage and immigration on the labour market, which proved the productivity of this approach. Angrist and Imbens took the use of instrumental variables to the next level by assessing the local average treatment effects, which allowed the overcoming of a number of methodological problems. The key scientific works of the Laureates, the peculiarities of their methodology and its criticism, and the non-economic application of their experiments are considered.
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	ENERGY sEctor TRANSFORMATION
OF THE REPUBLIC OF BELARUS: FROM ENERGY SECURITY TO THE CONCEPT OF SUSTAINABLE DEVELOPMENT 

Tatsiana Zoryna1 
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ABSTRACT. The article examines the main directions of transformation of the energy sector of the Republic of Belarus in a historical context. Three main stages of energy development in the Republic of Belarus are highlighted; the preconditions of each stage, methodological approaches to energy planning, as well as the development trends of the Belarusian energy system are characterized. The directions of sustainable energy development of the Republic of Belarus for the period up to 2025 have been determined.
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POTENTIAL FOR DEVELOPING PROFESSIONAL COMPETENCIES OF MANAGERS IN THE BELARUSIAN ECONOMY
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ABSTRACT. The article presents the results of a scientific study of professional competencies (soft skills) of managers in the national economy of Belarus. Criteria and a scale for assessing the development and availability of a set of professional skills and competencies of managers are determined. Trends and thresholds of criticality in the development of professional competencies of Belarusian managers in the context of innovation and digitalization of the national economy of Belarus are revealed.
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	REGIONAL IMBALANCES AND RISKS OF SPATIAL DEVELOPMENT IN THE REPUBLIC OF BELARUS
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ABSTRACT. The article examines the main imbalances and problems of the spatial development of the Belarusian economy in 2014–2020. It is noted that the existing regional imbalances and increasing differentiation between regions in terms of socio-economic development are a serious risk factor for increasing social inequality in the country and slowing down economic dynamics in the short and long term. The main directions in the field of regional economic policy are suggested, which make it possible to reduce the existing spatial imbalances and gaps in the level of development of the regions of Belarus.
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	ON THE ECONOMIC GROUNDING OF DECISIONS RELATED TO THE COLLECTION OF MUNICIPAL SOLID WASTE
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ABSTRACT. A number of author’s methods for calculating economic indicators related to the collection and removal of solid municipal waste have been proposed. The peculiarity of the methods lies in the application of some approaches of spatial economics for linking economic indicators to the urban landscape. In particular, the possibilities of using geographic coordinates in the calculations are considered in order to optimize the location of objects, assess the distances, the speed of movement, the time spent in the process of collecting and transporting municipal waste to the landfill. For input-output of geographical coordinates of objects, the Yandex Maps application was used. In the process of applying the methods, using several examples, the cost of removing municipal waste from the city of Minsk per capita was established, and the main factors influencing the change in this indicator were determined.
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	RETROSPECTIVE ANALYSIS OF THE FORMS OF STATE FINANCIAL SUPPORT FOR INVESTMENT PROJECTS 
IN THE INDUSTRY OF THE REPUBLIC OF BELARUS
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ABSTRACT. The article presents a retrospective analysis of the forms and criteria of state financial support for the implementation of investment projects in the industry of the Republic of Belarus.It is based on the use of the relevant regulatory legal acts, actual data of government bodies, the banking sector and individual modernized commercial organizations.The article also identifies the features, individual trends, existing problems, possible directions and measures for the gradual transformation and rationalization of this support.
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	COMPARATIVE STRUCTURAL AND SECTORAL ANALYSIS OF THE MANUFACTURING INDUSTRIES 
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ABSTRACT. The article discusses the main directions of the development of industrial activities in the Republic of Belarus. The volume of industrial production in the context of the last five years has been studied, and a detailed analysis of development directions has been made. The types of activities presented in the Republic are grouped according to the level of technologies used. In accordance with the data on the structure of the gross value added in the industry in terms of manufacturability, the analysis of the state of types of economic activity in the conditions of a heterogeneous technological structure is carried out. Based on the comparison of structural and industrial analysis with unsuccessful indicators of manufacturing industries integration into global value chains, reasonable proposals are made about the prospects for Belarus - Russia medium and low-tech industries integration.
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	FORMATION OF THE ECOSYSTEM OF THE DIGITAL ECONOMY: TECHNOLOGICAL AND INSTITUTIONAL ASPECTS, INTERNATIONAL EXPERIENCE AND IMPLEMENTATION 
IN THE REPUBLIC OF BELARUS
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ABSTRACT. The article studies problems in the creation of an ecosystem for the formation and development of the digital economy within an institutional context of development. It is shown that digitalization, by its nature, is an endogenous, technological factor of economic development and, therefore, it is becoming an important institution in modern conditions. The institutionalization of the digital economy is a methodologically complex process and requires taking into account the time factor and the sequence of actions of the public and private sectors in order to impart a consistent character and dynamics to economic processes. This approach is analysed on the basis of the emerging practice of forming the institutions of the digital economy in the Republic of Belarus, and the study of the key criteria necessary for its formation 
and development.
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	DEVELOPMENT OF SMALL AND MEDIUM-SIZED BUSINESSES IN THE CONTEXT OF SERVICEIZATION AND INTELLECTUALIZATION OF THE BELARUSIAN ECONOMY
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ABSTRACT. Based on a review of literary sources, the article discusses the problems of the impact of innovation on small and medium-sized businesses (SMBs) in modern conditions, including the processes of serviceization and digitalization. An analysis of the development of SMBs in Belarus has been carried out. A number of state programmes have been studied with regard to the development of SMBs in this context. It has been established that they are rather fragmentary and focused mainly on the quantitative parameters of the development of this sector of the economy. The qualitative aspect of the development of SMBs actually remains outside the focus of state administration, which does not allow discussing a pronounced vector of state policy. Attention is paid to the functioning of the system of state support for SMBs. The article analyzes the toolkit for the development of SMBs in the European Union, including the implementation of the New Industrial Strategy and the concept of «double transition», which involves the achievement of climate neutrality and digital leadership.
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