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ABSTRACT. The contribution of B. Bernanke, D. Diamond, P. Dybvig to the development of theories of maturity transformation, delegated monitoring and financial intermediation is presented, which improved the understanding of the causes of financial crises, the mechanisms of their impact on the real sector of the economy and the need for macroprudential policy to ensure financial stability. A review of the factors that caused the Great Depression and the Great Recession was carried out, progress in theoretical understanding of the nature of crises and the development of practical tools for their prevention was considered.
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OF DEVELOPMENT OF THE WORLD ECONOMY

Alla Pranevich1  (https://orcid.org/0000-0003-2716-8201), 
Alena Petrushkevich1  (https://orcid.org/0000-0001-5962-0405)
1  Belarusian State Economic University (Minsk, Belarus).

Corresponding author: Alena Petrushkevich (petrushkevich@list.ru).

ABSTRACT. The article assesses the state of global imbalances in the current development of the world economy, the dynamics of their accumulation, and the factors of influence and transformation. A set of the theories in international economics has constituted the methodological basis of the study. The databases of UNCTAD, IMF, OECD, and IOM have been used as the informational sources. Main global imbalances in the modern world economy have been systematized and characterized. The article considers the factors of their transformation in the 21st century. The special part of the US economy and its internationalization model in the emerging and expansion of the global imbalances has been justified. The authors have recommended the ways of development for the Republic of Belarus as a small open economy in the face of increasing global imbalances.
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ABSTRACT. The article considers the military-industrial complex of the People’s Republic of China and the stages of its development. Particular attention is paid to the current stage which is characterized by an increase in military spending due to GDP growth, the development of military-technical cooperation with the Russian Federation, creation of state military-industrial corporations, reduction in imports and increase in exports of weapons and military equipment, and the  expansion of cooperation with other countries.
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ABSTRACT. The article provides an assessment of possible risks, negative factors and threats for the implementation of the main directions of the development of the EAEU, approved by the Decision of the Supreme Eurasian Economic Council No 28 of October 16, 2015 «On the Main Directions for the Economic Development of the Eurasian Economic Union». Using the method of multivariate statistical analysis based on the calculation of the coefficients of variation and stability, as well as the analysis of the main trends in socio-economic development, possible negative factors and threats to cooperation of the Member States within the framework of the integration association have been identified, recommendations have been proposed to minimize and eliminate the negative impact of the identified risks, factors and threats. The results of the work can be used by the EEC to prepare proposals for the further development of integration processes within the EAEU, as well as for the preparation of an annual report on the implementation of the main directions of integration within the EAEU.
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ABSTRACT. The article suggests a unified structure of the municipal solid waste management system, which includes organizational, technological and institutional solutions. The author pays particular attention to the analysis of the world practice of non-financial incentives for enterprises to deep waste processing, which is carried out through a system of non-financial indicators and standards, in particular ESG metrics. The structure of the ESG metric in terms of waste management is described. Proposals have been developed to improve the management of municipal solid waste in Belarus, taking into account global experience.
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ABSTRACT. The article considers the models of structuring indicators of sustainable development. The author analyses the targets for reducing the anthropogenic impact on the environment and environmental safety in the Republic of Belarus, included in the national sustainable development strategies with different forecasting horizons. The methodological and applied aspects of the index assessment of the level of achievement of predictive indicators of anthropogenic impact on the environment and environmental safety are disclosed. It is concluded that it is necessary to form a single basic set of key indicators that characterize the most significant parameters of the environmental component of sustainable development, which will ensure consistent and transparent monitoring of the achievement of targets.
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ABSTRACT. The article is devoted to the problem of estimating the fair cost of green finance, taking into account non-market effects due to the reduction of environmental risk. The authors consider the features of green investments and suggest their classification depending on the nature of the risks.The authors have developed an approach to the determination of the cost of green finance depending on the degree of inclusion of environmental results in market valuations. On the example of forestry financing, the article demonstrates the results of the implementation of the proposed approach and economic effect of investment. 
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ABSTRACT. The article studies the main characteristic features that determine the dialectics of the development of the social infrastructure of a village in modern conditions. Its comprehensive analysis is carried out from the standpoint of the availability of social facilities and the density of the rural population, and also information and communication equipment of the territories. The results of the research indicate the need for digital transformation of the social sphere of the village. The main directions of modernization of the social infrastructure of rural areas are determined from the perspective of the introduction of information and communication technologies. The social risks caused by digitalization of the social sphere are also revealed.
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ABSTRACT. The article considers the indicators of innovative activity of universities in the structure («input», «process», «output») of international and country indices for assessing innovations, as well as international and national rankings. The analysis of countries’ expenditures on R&D has been carried out and the groups of indicators of the Global Innovation Index (GII) and the European Innovation Scoreboard determined, which reflect the indicators of innovative activities of universities. The authors determine the rating of the Republic of Belarus and trends in the development of the scientific, technical and innovative sphere. The ranking indicators of universities in international rankings in terms of research and innovation activities have been studied and systematised. Belarusian universities are indicated in terms of their ranking positions. The authors have outlined the prospects and suggested priority areas for the development of innovative activities of Belarusian universities based on the analysis of data from international indices and ratings.
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