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IKOHOMUMNYECKAA METO1OJIOIA

OKOHOMUYECKAA BE3ONACHOCTb B TEOPETHYECKOI
IKOHOMURKE: METOJOJOI'NMYECKHUE INTOAXO/bI
N IMOUCK COAEPKAHUA"

C.A. Kpucrunesuu™”

AHHOTa]J,I/lﬂ. PaCCMOTpeHI)I METO/IOJIOTUYECKHE ITOAXO0/IbI K MCCJIC/JOBAHUIO 9KOHOMMYECKOI 6e301acHo-
CTH, OIIpe/ieJIEHbI KJIOYEBbIE TEOPETUYECKHNEC KOHCTPYKIHWHW, MCIIOJb3YEMbIC [IJIsI OTPaKE€HUA COJEPKaHUA
JJTaHHOT'O ITOHATMA. BrickaswiBaeTcs MpeAIIoJoKEeHE, YTO OIl€HKa 9KOHOMMYECKOI 6€30I1aCHOCTH MOKET ocy-
IECTBJIATHCA HE TOJIBKO Ha60pOM HOKaBaTeJIeﬁ, OITUCBhIBAIOINX €€ COCTOAHME, HO U C TOUKH 3pE€HUA JIMHA-
MHKHN 9TUX MHAMKATOPOB B KOPOTKOM NE€PHUO/I€C BPEMCHU. HpeanaraeTCH HOBBII II0/AX0/ B METOL 0O
nuccjaea10Balnsd, TPAKTOBKE U METO/IMYECKOM obecneueHnn OIIEHKN sKoHoMmuecKoll 6esomacnoct. O6ocHO-
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CoBpeMenHass KOH(MUTYparus MexK/yHa-
POMHBIX 2KOHOMWYECKUX OTHOIIEHUH EeMOH-
cTpupyeT HOBble (HOPMBI B3aUMOEHCTBUA,
OTJIMYHBIE OT TPAAMIIMOHHOTO J0OPOBOJBHO-
rO PBIHOYHOTO oOMeHa. [IpakTuku X03s1CTBO-
BaHusl (MUKPOYPOBEHb) M MeKCYyObeKTHBIE
OTHOIEeHUsT (MaKpo- U TJI00AJbHBIN YPOBEHB)
XapaKTepPU3yITCd TepexooM K WHTePBEHIH-
OHUCTCKOMY THUITy, YTO M3MEHSIET KOHTEKCT
paccMOTpeHus MHOTUX 3KOHOMUYECKUX TIPO-
6sieM. DTOT KOHTEKCT aKIEHTHPYET BHUMAHUE
Ha HKOHOMHUYECKOU 06e301MacHOCTH, 3aMeHsIst
B3aMMOBBITOZIHBIE PBIHOYHBIE OTHOIIEHUS, W
npearnoaraeT MpUMeHeHNe OJHOCTOPOHHUX
Mep TPUHYXKIAEHUS BMECTO ydeTa WHTEPeCcOB
mapTtHepa. Takas KOHCTPYKIMS 9KOHOMUYe-
CKOTO OBITHST aKTyaIu3upyeT OJIOK OTHOCHTEIb-
HO HOBBIX, HEPACKPBITHIX B HAyYHOU JHTepa-
Type npobsieM, CBSI3aHHBIX ¢ obecleyeHreM
6€e301aCHOCTU HAIMMOHAJIBHOW 3KOHOMUKH.

[Ipexkge Bcero HaydyHbI IIOUCK Tpedyer
peIleHrst CeAYONUX 3a/ay:

METO/IOJIOTHYECKast — 3aKjtodaeTcss B (hop-
MYJHMPOBKE CHUCTEMbI NPUHIUIIOB W JAOITylIle-
HUiT uccaenoBaHus (peHoOMeHa DKOHOMUYeE-
CKOI 6e30IaCHOCTH;

TeopeTHyecKass — OTpPaskaeT CoJeprKaHe
IIOHATHA C Y4E€TOM COBPEMEHHBLIX BbBISOBOB U yI-
P03, a TakKe 0OOCHOBAHWSI CBSI3W U BCTPOEHHOC-
TH B CHCTEMY HaI[OHAJBHON GE30IacHOCTH,

WHCTPYMEHTAJIbHAS — TO03BOJISIET HKOHO-
MUYECKOIl 6e301macHOCTH OBITh OlepaloHab-
HO# (KOJIMYECTBEHHO M3MEPUMOii), uTo obec-
[eyrBaeT el Mecto B CHUCTEME IleJIell HKOHO-
MUYECKOU TOJUTUKH.

Henb HacToOsIIEH CTaTb COCTOUT B Pa3BU-
TUU TEOPETUKO-METOAO0JIOTMYECKUX U METOAN-
YECKMX TOAXOM0B K WMCCJEJOBAHUIO SKOHOMMU-
4ecKoil 6e30IacHOCTU KaK OOBeKTy WHTepeca
aKa/[eMUYeCKON HayKH.

* VccmenoBamue BBIMOMHEHO B PaMKaX HAYYHOTO IMPOEKTA <«YCTONYMBOCTH OETOPYCCKON MOIENH SKOHOMUKHU TIepel] HOBBIMU
BbrzoBamMu u yrpozamu» (I'P20231073), dunancupyemoro BPDOOU.

** Kpucrunesnu Cepreit AuatoabeBnu (sk.bseu@gmail.com), nokTOp sKOHOMHYECKMX HayK, HoleHT, beropyccknit
rocylapCTBEHHBIN dKoHOMUYeckuii ynusepcurer (r. Mumck, Bemapycs); https://orcid.org/0000-0002-8140-7106
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Memodonozuuecxue nooxoowt
K UCCNe006aHUI0 IKOHOMULECKOU
0eszonacnocmu

AHaAIMTUYECKUI CTATyC IKOHOMUYECKOU
6e30MacHOCTH, HECMOTPST Ha €€ yIIOMUHAHUE
B ITPOTPAMMHBIX OKYMEHTaX psila CTPaH, TO-
MpeXKHEMY BBI3bIBAeT HEOTpeleeHHOCTh B
aKaIeMIIecKoil cpee:

He CYNIeCTBYeT eMHOTO OTpe/leTeHus
TepMuHa «0€30TACHOCTDY;

He SICHO, T/le TPOXOJAST TPAHUIIBI IKOHO-
MUYECKO# 0e30TacHOCTH,;

He OXHO3HaueH HabOp B3aMMOCBSI3el,
MO3BOJISTIONINX YTBEPIKIATH, SBJISIETCS Jin 00ec-
neyeHue 9KOHOMHUYECKOI (Ge30MacHOCTH CaMo-
CTOSITETHHOM TIEJThIO WJIU JIUITh YCJIOBUEM JIJIS
JOCTHIKEHWMST HallMOHAJbHOU 6e301acHOCTH;

OTCYTCTBYET OOIIENPUHSTHIA MepeyeHb
JAPYTUX BUAOB «0E30MaCHOCTU», MOJEMEHT-
HO BXO/SANUX B COCTaB 9KOHOMUYECKOU Oe-
30TMaCHOCTH; He $ICHO, KaKue MPUHIMIBI MO-
TYT CIYKUTh OCHOBOW /I ee M3y4eHUs.

[TocraBienHas mpobiema TpebyeT Tina-
TeJbHOTO M3Y4YeHUS U TONCKA OTBETOB B KaX-
JIOM KOHKPETHOM cJIiydae B paMKaxX OT/IeJbHO-
ro macmrabHOro wucciaenoBanusa. B maHHOU
cTaThe TIOCTaBJIeHA 3a/1a4a: BBIABUTH TPUHIIH-
MBI, HA KOTOPBIX OCHOBBIBAETCS MOHUMaHWE
(dheHOMeHa IKOHOMHUYECKON 0e30MacHOCTH.
PesysibTaThl KOHKYPEHIIMY MHEHUH U HEO/HO3-
HAYHOCTH TPAKTOBKW TIPE/ICTABJIEHBI B CJIEMY-
fomux noxxoxax (Cable, 1995; Adonres,
2010; Bopoo6wes, 2016; Kpucrunesuu 2017):

AKOHOMUYUECKAsL Oe30NACHOCIb KAK Peaiu3a-
WIS HAMEUCHHBIX NPABUMETLCNEOM Ueaell 8 00-
sacmu skonomuueckou norumuxu. HebezomacHbim
CUNTAETCST TAKOEe COCTOSTHUE CHCTEMBI, KOT/ia MO
BO3/IENICTBIEM BHENIHUX W BHYTPEHHUX (aKTo-
POB TIPUOJIMKEHME K TOCTABJIEHHBIM 3KOHOMU-
YeCKUM IIeJISIM CTAaHOBUTCS HEBO3MOXKHBIM. Ta-
KOW TIOZXOJI TIPE/ICTABJISETCS BBIUTPBIITHBIM W
7aeT BO3MOXKHOCTH JIETKO KOJMYECTBEHHO W3-
MepSTh Pe3yJIbTAaTUBHOCTh B CHCTEME <ITOCTaB-
JIEHHAs 11eJb W W3JEPKKU ee TOCTUKEHUST.
OmHako OH MMeeT CYIeCTBEHHOE OTpaHNdYeHuE:
dopmynuposka n peanusauus 1eyeli IKOHOMU-
YeCKOH MOJMTUKA MOXKET OCYIEeCTBIISAThCS pas-
HBIMU cyObekTamu. [JOMUHUPYIOINIA B COBpe-
MEHHOW TeOpeTHYeCcKO 3KOHOMHUKE METOI0JIO-
FUYEeCKU WHAUBULYAIU3M' TPAIUIIMOHHO

! Merogonornyeckuii MHAMBUAYaTn3M — 0A30BbIiA TPHH-
MU B 9KOHOMUYECKOH HayKe, KOTOPBIH MOJKHO OTPEIETUTh KaK

Benopycckuii akonomuueckuil xxypHasu

BbIJIEJISIET YEThIPEX YYACTHUKOB MOJUTUKO-IKO-
HOMWYECKOTO TIporiecca: usbuparesnu (Tosocy-
0T), TIOMUTUKN (U30MPAIOTCST), YMHOBHUKY (Ha-
3HAYAIOTCST), TPYIIIbI CIEIUATbHBIX WHTEPECOB
(1066upytor) (Mromep, 2007). Kaxapiii u3 HUX
CTPEMUTCSI K MAKCUMU3AIUU JIUYHOU BBITOJIBI:
usbuparenb — 3GhGEKTUBHO OTAaTh TOJOC, T10-
autuk — mepeusbparbest (Alesina, Tabellini,
2007), yuHOBHUK — pacmmputh cbepy BIuL-
uust (Niskanen, 1971), 1066u — MakcUMuU3HUpPO-
BaTh PA3HUILy MEXK/IY BbITOJAMU U 3aTpaTaMu B
mpoiecce CBOEU eATeNbHOCTH. AKTUBHOCTH
IPYIIT CIENUATbHBIX WHTEPECOB IMPEeUMyTIe-
CTBEHHO CBSsI3aHA C TIPOIIECCOM Tepepaciipejie-
JIEHUsSI B HAIMOHAIBHON sKOHOMMUKe. Takum 00-
Pa3oM, TIPABUTETIHCTBO PACCMATPUBAETCS He KaK
eJINHBII CyObEeKT, a KaK COBOKYITHOCTb CyObeK-
TOB ¢ pasubiMu 1esieBbiMu yHkiusmu. Core-
JIOBATEJNbHO, MOTHUBBI JIUI, (HOPMYJIUPYIOIIUX
1IeJIN O9KOHOMUYECKOM TTOJIUTUKY, W JIUI, Peasu-
3YIONIMX 3TU TIE€JIM, MOTYT OTJNYaThcs. B urtore
JIOCTHKEHIE COCTOSTHUS 9KOHOMUYECKOU 6e30-
MACHOCTU B OTIPEIEJIEHHOM cTerneHn 00yCI0B-
JIEHO aKTUBHOCTBIO JI0OGUCTOB. Jlpyrumu ciio-
BaMU, 1[eJIN 9KOHOMUYECKON MOJUTUKH MOTYT
HOCUTH CYOBEKTHBHBIN Xapakrep W ObITh TIPH-
YMHON Iepepacipeie;ieHusi B T0Jb3y OT/eJb-
HBIX TPYIIIL;

AKOHOMUUECKAsL OE30NACHOCML 8 KOHMEKCMe
B0eHHOT (MOOUNUSAUUONHOLL) dKOHOMUKY. VI3HA-
YAIbHO JIAHHOE TIOHMMaHUE Oe30TaCHOCTH OBLIO
CBSI3aHO WCKJIIOUUTENLHO € BOIPOCAMU TIPEBO-
€HHOTO M BOeHHOro rnoJioxkeHus: (Lippmann,
1943). Onnaxo B nocsendee Bpems Ha (hOHE YCH-
JIEHUs] MUJIMTAPU3AIMKA 9KOHOMUK Psijla CTPaH
(Rudy, 2022) mpousornio pacimpeHe TPakTo-
BOK, BKJIIOUAIOIee pa3inyHble (HOPMbI MPOsIBJIe-
HUSI 9KOHOMUYECKUX BOWH: CAHKIIMOHHOE J1aB-
JieHWe, OrpaHnuyYeHne JIOCTYIa K TOBAPHBIM U pe-
CYPCHBIM PBIHKaM, IOsIBIEHUE TEXHOJIOTUN WH-
(bopmarnmonnoro Bo3zxaeticTBus. HemoctaTkom
MOJIXO/Ia SIBJISIETCST Y3KOCIEINAIu3uPOBaHHAs
TPAKTOBKA 9KOHOMUYECKOI 0e30TacHOCTH, CBSI-
3aHHAsI C OTPAaHUYEHWEM PeCYPCHOTO olecriede-
HUSL. JTO MPUBOIUT K WIHOPUPOBAHUIO PA3HO-
POMHOCTH COBPEMEHHBIX (hDOPM MPOSIBIIEHUST IKO-
HOMWYECKUX BbI30BOB U YTPO3;

IKOHOMUYECKASE OE30NACHOCIb KAK Peak-
UUsL Ha Pesyavbmamol MeHesvlixX U008 dessmens-

c11oco6 OObSICHEHUsT OONIECTBEHHBIX SABJICHUIT 4epe3 pelleHus,
KOTOpbIC NPUHUMAIOT OTAEJbHbIC JIIOIMU, a HE HaI[I)IH/:[I/IBI/I/IyaJIb'
ubie obpasosanust (Kpucrunesuu, 2018).
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HOCMu — elle OAMH J0CTaTOYHO OrpaHUYeH-
HBIH TIOAXO0/, HEe YYMTHIBAIOIIMIA MHOTOOOpPA-
311 BBI30BOB M YI'PO3 COBPEMEHHOCTHU. 3/1€Ch
oueBHIHA TIPoGIeMa pasrpaHYEHUsT IOPUIYe-
CKOTO U 3KOHOMHYECKOTO MOHUMaHUst 6e30-
nacHoctu. OTCIo/1a Pa3MBITOCTh KPUTEPUEB Be-
puduKaIMu «BBIZOBOB» U <«yTPO3», METOJNO-
jJorndyeckasgs aMOpPGHOCTh B BBIIEJIEHUN TIPel-
METHOTO TIOJIsI ¥ HEOJHO3HAYHOCTH BHIOOpA
WHCTPYMEHTOB TOCYAAapPCTBEHHOTO BO3JeEii-
CTBUS;

IKOHOMUUECKAsL 6E30NACHOCMb KAK COXpaHe-
Hue KOHKYpenmocnocoonocmu. JIaHHBIN TOIXO]T
MMIIOPTUPOBAH B 9KOHOMUYECKYIO HAyKy U3 Te-
OpUII MEXIYHAPOIHBIX OTHOIIEHWH W MUPOBOM
nonutuku (DeSouza, 2000). Koudponrarmus
MEeX/y MOCJe0BATeNsIMI 00yCJIOBIEHA OTCYT-
CTBUEM YETKOHN TPAHUIBI MEXIY MUKPOIKOHO-
MUYECKIM U MaKPOSKOHOMHUYECKUM YPOBHIMU
ananmnsa. B pesysibrare Bo3HUKaeT pasindHOe
TOJIKOBaHWE TEPMHUHA «KOHKYPEHTOCIOCO0-
HOCTb». V1 ecii B MUKPOSKOHOMUKE CYILIECTBY-
eT pelleHre JaHHOIO BOIPOCa B paMKaX OCHOB-
HOTO HAaIIPaBJICHUA KOHOMUYECKOW HAyKH, TO
MaKPOIKOHOMMCTBI BCE ellle HaXOAATCA Ha IIyTH
K KoHceHcycy. KoHnuenrtyaabHble CIOXHOCTH
3/1eChb TPOABIIAIOTCA B IOAXO/aX K OIleHKe KOH-
KYPEHTHOCTU 4Yepe3 BCe OTPacau SKOHOMHUKH
WJIW TOJIBKO, HATPUMeP, BBICOKOTEXHOJIOTMYHBIE,
a Takke B 0OOCHOBAHUYW KPUTEPHST «KITIOUEBBIX>
oTpacjieil 9KOHOMUKH JIJIsI MEXCTPAHOBOIO CO-
IIOCTaBJICHNUS;

KOHOMUYecKas be3onachocmy Kax 0ocmyn
K BHEWHUM PbiHKaAM. ITO O3HAYaeT, YTO aK-
IIEHT CMeIaeTcs Ha BHEITHWE BBI3OBBI U yT-
posbl. B pesynbrate Bo3HmKaer cobiasu
00BSCHATH BHYTPEHHHUE YTPO3bI BJIUSHUEM
BHemrHNX (aktopoB. Kpome sroro, memocrart-
KOM SBJIETCSI BOCIPUATHE UHTEPECOB OT/E/Ib-
HBIX CYOBEKTOB XO3SIHCTBOBAHWS B KAYeCTBE
HAIlMOHAJBHBIX TpuopuTeToB. OTCyTCTBUE
NOCTyTIa HAa BHENIHWE PBIHKUA CTAaHOBUTCS OC-
HOBHOW TpUYMHOU HeaddeKTUBHON X0351i-
CTBEHHOI [eSITETbHOCTH CyOhEKTOB;

9KOHOMUYECKAs: 6e30NaACHOCMY KAK COCMO-
AHUe YCMOUMUBOCTNU IKOHOMUUECKOU CUCTEMbL.
Haubosiee momyssipuasi TPaKTOBKA ITIPU TOM,
YTO TMOHWMaHWe YCTOWYMBOCTU HE SIBJSETCS
O/IHO3HAYHBIM, IIOCKOJIBKY ee COJepKaHue 3a-
BUCHT, KaK TPaBUJIO, OT AMCIUIIMHAPHOTO
nozxofa u ocobernocteir mpumeHenus. Cpe-
W PacIpOCTPAHEHHBIX TPAKTOBOK YCTOWYM-

6 Benopycckuii akonomuueckuit xxypHas

BOCTU MOKHO BBIZIeTUTDH craenyitonme (Kpuc-
truHeBnd, 2020a):

C TOYKU 3PEHUsI eCTeCTBEHHBIX HayK, Me-
XaHUKU W HEKOTOPBIX MaTeMaTHiecKux u ¢u-
3UYECKUX WHTEPIIPEeTaliii — yCTOMYUBOCTD JIBU-
sxenust (GK. Jlarpamxk, A. Jlanynos, A. [lyanka-
pe);

¢ ¢usocodCKOl MO3UIMUKN — YCTOWYM-
BocTh (opmwer (I'. Terean, A. bormanos,
O. [lemnunr);

¢ OMOJIOTUYECKON TOYKU 3PEHUST — yC-
ToitunmBocTh mpusHakoB (I'. Cnencep, H. bepn-
mreiiH, Y. dmbn);

C TO3UIUU OOIIECUCTEMHOTO MOAX0a —
ycroitunBocTh cucteM (JI. bepramandmu,
9. Jlacso, H. Bunnuep);

C 9KOHOMHWYECKOW TOYKM 3PEHUsT — ycC-
toitunBocTh paBHOBecus (JI. Bambpac, A. Map-
maJj, K. 9ppoy).

ITomxonm, ocHOBaHHBIM HA YCTOWYUBOCTH,
“MeeT CBOM HeJ0CTaTKW. Bo-TiepBhIX, B yCI0BU-
SIX PBIHOYHOW 9KOHOMMWKH, T/ie HEPABHOBECHOCTH
(HeyCTOMYNBOCTD) SBJISETCS €CTECTBEHHBIM SIB-
JIeHWEeM, BO3HWKAET CJOKHOCTb B pa3ndeHNHN
«3MIOPOBBIX» OTKJIOHEHWH OT PaBHOBECHS U TIPO-
BAJIOB, CBSI3aHHBIX C HKOHOMHUYECKON Oesorac-
HOCTBI0. BO-BTOPBIX, CIIeyeT Ji OTpaHNYNBATHCS
VCKJIIOYATETHHO 9KOHOMUYECKUMH (paKTOpamH,
CMOCOOCTBYIONIUMI HEYCTONUMBOCTH 9KOHOMH-
YeCKOM CUCTEMBI, WM YYUTBIBATh U JIPYTHE ac-
nekTo? Bo BTOpOM ciydae cymiecTByeT PUCK,
YTO pacHperyie TMPeMETHOTO TIOJsST TIPUBEIET
K TIPEBPAIIEHNI0 IKOHOMUYECKOH Ge30macHoc-
TH B <«9KOHOMHKY BCETO».

dxonomuneckas 6ezonacnocmo
6 nouckax ceoeeo coaquwauuﬂ

PaccmoTpenHble MeTOZI0JIOTHYECKUE 0/~
XOTbI TTO3BOJISTIIOT BBIIEJIUTH YeThIpE OCHOBHBIE
TPAKTOBKU TOHATHS <«dKOHOMUYECKast 6e30-
MACHOCTb»: 4epe3 <«HWHTepechl» (3KOHOMUYecC-
Kast 6e30MACHOCTh €CTh pean3alus HaMedeH-
HBIX MPABUTEIBCTBOM IeJiell B 00J1acTH 9KO-
HOMUYECKOHN IMOJUTUKHN), «HE3aBUCUMOCTH»
(3xoHOMUYECKast GE30MACHOCTh KaK COXpaHe-
HIe KOHKYPEHTOCTIOCOOHOCTH, SKOHOMUYECKAst
6€e30MacHOCTh KaK JOCTYI K PBIHKaM), <«3a-
IUIEHHOCTh> (9KOHOMIYECKast Ge301acHOCTh
B KOHTEKCTE BOEHHOW (MOOMIM3AIMOHHOIN)
HKOHOMUKH, 9KOHOMUYECKast Ge301MacHOCTh KakK
peakiusl Ha Pe3yJbTaTbl TEHEBBIX BUIOB JIesi-
TEJIBHOCTH), «YCTOWYNUBOCTH» (3KOHOMHUYECKAsT
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6€e301MMacHOCTh KaK COCTOSTHUE YCTOWYUBOCTH
9KOHOMMYECKON CUCTEMDI).

[ToHMMaHUEe 9KOHOMHUYECKON (e301macHo-
CTH 4Yepe3 <«WHTEepPechl», HANpUMep, HAINO-
HaJIbHbBIE, CTABUT 3a/[a4y TONCKA KPUTEPUs UX
COTJIACOBAHHOCTH. B TeopeTniecKkoil 3KOHOMMU-
Ke COTJacOBaHWE WHTEPECOB MPOUCXOIUT C
MOMOIIBI0 (DYHKIMIA OOIIECTBEHHOTO 0J1aroco-
cTosiHUSA. Bpiensior aBa BuUma Takux (yHK-
U THANBUAYAJIUCTUYECKTE, OCHOBAaHHBIE HA
MIPEONOKEHNN, 9TO WHAWBUBI CaMW 3Ha-
10T, YTO [IJIT HUX SBJISIETCS HAWIYYIIUM, U Tia-
TePHAJNCTCKHUE, KOTAA PeNieHusT 3a WHIUBU-
JIOB TIPUHUMAET TocynapcTBo. Kak BumnM, yxe
Ha BTare JONMymeHui (QYHKIUU OOIIeCTBEeH-
HOTO 0OJIATOCOCTOSIHUSI — TIPOTHUBOPEUYNBBII
WHCTPYMEHT: WHAMBUAYATUCTAYECKUE (DYHK-
1MW He MCKJII0YaoT BO3MOKHOE COTJIAcOBaHUE
HHTEpecoB 0e3 MOoCpeJHuKa, TO €CTh IKOHO-
Muyeckast 6e301acHOCTh MOKET ObITh obecrie-
yeHa 0e3 yJ4acTusl TOCYIapCTBa, a MaTepHAIN-
CTCKWI BapuaHT MOCTPOeHUs (DYHKIUU TIPe-
TOTTyCKAeT, 4TO pelieHne TPUHUMAET TOJHKO
rocyaapctBo. Takum obOpasom, o6e Bepcuu
MIPEAITIOIATaloT, YTO B CHCTEME <«JIUIHOCTh-TO-
Cy/apCcTBO-006IECTBO» MOXKET BO3HUKHYTH
JIMCTapDMOHUST UHTEPECOB TPHU 0OecTedeHrn
HKOHOMHUYECKOIT (e30MacHOCTH.

IKoHOMIYecKast GE30TTaCHOCTh KaK <«He3a-
BUCUMOCTb» — OJIHA U3 CJOKHOBepHUbUIIpYye-
MBIX (HOpM TIpeficTaBIeHns O (PYHKIIMOHUPOBA-
HUM 00LIeCTBEHHOrO ycTpoiicTBa. Yaine Bcero
3TO TOHUMAHUE CBSI3aHO C OOecIieYeHreM OT-
CYTCTBUS W MUHUMU3AIINN BIVSTHUST BHETITHIX
CUJI Ha TIPUHSTHE SKOHOMWYECKUX PeIeHui B
cTpaHe. YyacThe CTpaH B 3KOHOMHYECKUX W
MOJTUTUYECKUX COI03aX, BXOXIEHUE B COCTaB
UHTETPAIMOHHBIX OOBeMHEHNI MTO3BOJISIET TO-
BOPHUTH 00 YCIOBHO HE3aBUCHMOU TPAEKTOPUU
pas3BUTHA. 3HAYNUTETTHHBIM TPETSITCTBUEM LIS
TaKOTO TIOAXOMA SIBJISETCS CJIOKHOCTh M3Mepe-
HUS <«HE3aBUCUMOCTU», YTO 3aTPYAHSET OIleH-
Ky YPOBHsI 00ecIiedeHUs] 9KOHOMUYECKON 6e30-
MACHOCTU U BBIPAOOTKY 3(h(HEKTUBHBIX perire-
HUIT B 00/IACTH 9KOHOMIYECKOU TTOJUTUKIL.

TpakToBKa <«HE30MACHOCTU» Yepe3 <«3a-
MTUIIIEHHOCTh» He PACKPBIBAET COMEPIKAHUS TI0-
HSATHUSA, TTOCKOJBKY BCETO JIUITh 3aMeHsIeT Oll-
penesigeMblii TEPMUH CHHOHUMOM. IJTO O3Ha-
yaeT, 4TO HApPyMIeHO TPABUJIO MOCTPOCHUS
oTIpefieIeHNsT TIOHSATUI: HeJb3sd OTpeessseMoe
pacKkpbIBaTh 4epe3 CHMHOHMMHUYHOE OIpeiesis-

Benopycckuii akonomuueckuil xxypHasu

foree. ITO TMPUBOJIUT K TABTOJOTUHM W HE OT-
paskaeT cojiep;kaHue TMOHATHUS 4Yepe3 ero Ccy-
MecTBEHHbIE TPU3HAKH.

Eire omHUM TOAXOIOM K <«0€30IacHOCTHY,
OTHOCHUTEJIbHO BBIUTPBINTHBIM C TOYKHU 3PEHUs
OTpaKeHUs CyTHU W TOTEHI[Maa KOJMYeCTBeH-
HOW M3MEepPHMOCTH, SIBJSIETCS TOHWUMaHue ee
yepe3 <«yCTOMUYMBOCTb». B cuiy ero aspucrtu-
YecKoro MoTeHI[nana, octanopuMcs Ha nem. Cro-
WUT OTMETUTD, YTO MCCIIE/IOBAHMI, TTOCBSIIEHHbBIX
TeMe IKOHOMUYECKOH OTMACHOCTH, OYeHb MaJio.
[TosToMy BO3HMKaeT MpobjeMa HeIOCTaTOYHO-
TO TIOHWMaHMS TOTO, KaK ONPENENSITh OMacHoe
u Ge3o0IacHoe COCTOSHME SKOHOMUKH, IJie Ipa-
HWIIA, TTePeXo/i, YeTKHe KPUTEePUH, CUCTEMa WH-
JIMKATOPOB <«3KOHOMHWYECKOH OMACHOCTHY» U
«IKOHOMMUECKON GeszonacHoctu». Eie ozxna
CJIOKHOCTh B TOM, KaK PasjinyaTh <«3KOHOMU-
4ecKylo 0e30MacHOCTb» U <«IKOHOMHYECKOE
passutue (Wiu poct)». B oboux ciydasx ako-
HOMUKA (CYIS IO MHOTOYUCJIEHHBIM OTIpejiesie-
HUSIM «9KOHOMHUUECKOI (e30MMacHOCTI» ) JI0JIK-
Ha JIEMOHCTPUPOBATh <«COXpaHEHHWE CBOUX
CBOIICTB», «0obecrieunBath GecriepeboiiHoe QyHK-
MMMOHUPOBAaHNE XO3SUCTBEHHOW CUCTEMBI» W CO-
OTBETCTBOBATH TIPOYNM OKMJAHUSAM. Eciu mpes-
MOJIOKUTH, YTO HaXOK/JIeHue 3KOHOMUYECKON
CUCTEMBI B OTIPEIeIEHHOM COCTOSIHUW B Teve-
HIEe HEKOTOPOTO TEPHO/Ia BPEMeHU TMPUBOIUT K
ee paspylreHnio (MU Aerpajialiii) U TPUHSTH
TaKoe COCTOSTHUE 3a <«IdKOHOMHUYECKYIO OTac-
HOCTb», BIIOJIHE OTPABJAHHO CUUTATh <«IKOHO-
MUYECKYI0 0e30IMacHOCTb» U «9KOHOMUYECKOe
pasBuTHe (POCT)» COCTOSHHUSIMM BHE HTUX Xa-
pakrepucTuk. Takum 06pasoM, CTAaHOBUTCST OYe-
BUJIHBIM DPasjindue MeXIy HUMW: <«9KOHOMUYe-
CKasl OMACHOCTh» TIPUBOANT K Pas3pylIeHUI0 CHU-
CTEMBI, «9KOHOMHIYECKast GE30MacHOCTb» IO3BO-
JIIeET COXPAHWTh CHUCTEMY, BO3MOKHO Jlaske C
HEBBICOKUMU TeMITaMU POCTA, «IKOHOMUYECKOe
pasBUTHE» B OTJINYME OT «De30IIacHOCTU» Jie-
MOHCTPUPYET JIydlliie TeMIThl MaKPOIKOHOMU-
yeckoi amHamMuk#. IlosTromy BocrnmpuHUMaTh
«9KOHOMUYECKYIO OE30MaCHOCTb» KaK COCTOSI-
Hue, obecreynBaoliee KadyeCTBEHHOE YIOBJIET-
BopeHue norpedHoCcTell (MHTEPecOB) 00LIECTBa,
BpsizL it KoppekTHOo. CKopee, MOKHO TOBOPHTH
0 JIONYCTUMOM YPOBHE.

Takum 06pasoM, skoHoMuueckas 6esonac-
HOCMbH — YCTOWYNBOE COCTOSTHUE SKOHOMUYE-
CKOW CHCTeMBI, MO3BOJISIONIEE COXPAHIATH ee
CBOMCTBA B TIpefiesiaX, TP KOTOPBIX COOTHO-
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HnieHWe TEeMIIOB ee Jlerpajlaliii M BOCCTAHOB-
JIEHUSI He TMPUBOJUT K Pa3pylIeHUIO 1IPU BHE-
NIHUX/BHYTPEHHUX, CIOHTAHHBIX/IIEJeHall-
PaBJIEHHBIX BO3/IEHCTBUSIX.

[IpuBemem moaseMeHTHBIN pa3bop maH-
HOTO OIpejie/ieHUs1 ¢ 0GOCHOBAaHMEM €ro Ipe-
umymniects (tabm. 1).

Cuaeslyer OTMETHUTB, 4TO TPOOJIEMaTHKA
HKOHOMUYECKON 0e30MacHOCTH HAXOAUTCS B
cepe Tak Ha3bIBaEMbIX HOPMATUBHBIX TEO-
puii?. IloaToMy, MCIOIB3YsT HAYYHYIO CHCTe-
MYy apryMeHTallM#, BbICTPAUBAETCSI CUCTEMa
OTIMCAHUSI M BOCIPUSITUS IKOHOMMUYECKOU pe-
QJbHOCTU Yepe3 HOPMATHUBHBIE TTOPOTOBBIE
(penenbHbIE) 3HAYCHUS.

Memoouueckue nodxo0ol k¥ usmepenuio
aKOHOMUUECKOU Oe3onachocmu

Meronudeckoe obecriedeHre TIpeAnoara-
eT, B TOH WJIM WHOW Mepe, PelieHne TMPOoOIeMbl

2 Jlsx.H. Keiinc menut Teopun Ha MO3UTHBHBIE W HOPMa-
tusHble. [losurnsmbie Gokycupyiores: Ha (akrax u BOCIPUHE-
MalOT 9KOHOMHUYECKHE SIBJEHUSI M TIPOIECCHI «KAK OHHU €CThb»,
HOPMATHBHbIE MPEACTABISIOT COGON HAOOP OIEHOYHBIX CYK-
feHuii B 006J1aCTH 9KOHOMUYECKON MONUTHKH.

usmepennst. HopMaTUBHOCTH TEOPETUUECKOIT
KOHCTPYKITUU TIO/[PA3yMeBAET, 4TO KPUTEPUH
U3MEPEHUsT MOTYT OBITh 3ajlaHbl CyOBEKTHBHO,
YTO TOJTBEPKAAETCS OOJBITHHCTBOM HCCIIEN0-
BaHMiT B maHHON oOmactu. Tak, 00630p crarwc-
THYECKUX MTOKA3aTeNel, NCTIOIb3yEMBIX Ha MOCT-
COBETCKOM MPOCTPAHCTBE [JIsI aHAIM3a 9KOHO-
MHUYECKON Ge30IacHOCTH, TOABOAUT K BBIBOLY
00 orcyTcTBUU YHUMDUITUPOBAHHOTO TOAXOJA.
B GosbIHCTBE CITy4aeB UCTIOJIb3YIOTCST N3BECT-
HbIE TMOKA3aTeJU W3 CUCTEMBI HAIMOHAIBHBIX
CYETOB C HOPMATUBHOW TPAKTOBKOMU ITOPOTOBBIX
3HAYEHWI], MPEBBINIEHNE KOTOPBIX TPHUBEIET K
KaKMM-TO HETaTHBHBIM IOCJIEACTBUSAM, JHOO
MPEJJTATAETCST OTIPE/IEIEHHDBIA IKCIIEPTHBIM Iy~
TeM HAabOp KPHUTEPUEB, BEAYIIUN K MaKpPOIKO-
HOMUYECKUM [IHCTIPOTIOPIMSIM C HESIBHBIME 10~
crencTBUAMU. [IpuyeM HEKOTOpPbIE METOMUYE-
CKHe TIOJXO/BI K OIEHKE HKOHOMUYECKOU 6e30-
MACHOCTH Ha MUKPOYPOBHE (TalJl. 2) BBITISAIAT
0060CHOBAHHO, HO He BCETJla BOCIIPOM3BOIANMBI
B OJINHAKOBOI CTENeHW B JPYTUX YCJIOBUSX 3a
CYET WCTIONB30BAHUSI B AJITOPUTME JKCIIEPTHBIX
OIEHOK.

Tabauua 1

CTpyKkTypHO-conep:kaTe/bLHOe 000CHOBAHHE MOHATHA «IKOHOMHUUYeCKasi 6e30MacHOCTh

DIEeMEHTBI OTPEIENIEHNS «IKOHOMHUYECKOM
0e30macHoCTH»

[MosnemMenTHOE 000CHOBAHHE TIOHATHS «IKOHOMHWUECKAs

0e30TacHOCTDY

VYcroitunBoe (YCTOWIHBOCTH)

[lon ycTOMIMBOCTEIO TIOHMMAETCS alanTHBHAS CTTIOCOOHOCTh
COXPaHATh UCXOAHYIO TIENEBYIO (DyHKIHIO. DyHKIIHA
oTpesienseTcs u3/iep)KKaMu TIoepKanus, 00ecTedHBaIOTITNMI
OpUeMIeMbIi 1715 CyObEKTOB 00CCeueHUS SIKOHOMUUESCKON
6€3011aCHOCTH YPOBEHb YCTOHUMBOCTH. AJITOPUTM U3MEPEHHUS
YCTOHYMBOCTH MOMKET BKJIIOUATH CJACAYHOLUME HTAbL:

OIIPEACICHUE 3HAUCHUS NAPAMETPOB COCTOSIHUS «A0N;

OIIPEACICHUE 3HAUCHUS NAPAMETPOB COCTOSIHUS KIIOCIIEN;

OLICHKA «BO3CHCTBUSI ;

OTIEHKA «OTKITOHEHUS;

yCTaHOBIIEHWE HOPMBT (KO3(DDUIIMEHT, MTpeieN) yCTOHIHBOCTH

CocTrosgmme

[Tonumanye «3KOHOMHUYECKOM 0€30MaCHOCTH» KaK « COCTOSHUS
TO3BOIACT pacCMaTprBaATL €€ B JTUHAMUKE YEpE3
MHOXECTBEHHOCTh COCTOIHHH B pa3sHoc BpeMA, UCTIONL3YA AJTA
OLCHKH MCTOI CpaBHI/ITeHBHOﬁ CTAaTUKHU

OKOHOMUYECKOH CHCTEMBI

[To3BoNA€eT HE BBIACTATH B ONMPEAETIEHUA IOMOTHATETBHO
YPOBHU 3KOHOMHYECKOTO aHaw3a (MAKpO -, MaKpo-, MUPOBO#)
[OCKOJIBKY OHU UMILTMLMTHO HPUCY LY SKOHOMHYECKOH cUCTEME

[Tpenensbl coxpaHeHus CBOUCTR

l_[apaMeTpBI, XapakTepu3yronme CoOCToOIHUA IKOHOMHYECKOM
CHUCTEMBI, TIPU KOTOPBIX COOTHOMICHUE TEMIIOB JACrpajlallnu n
BOCCTAHOBJCHHWA HE TIPUBOJIUT K €€ PA3PYIICHHUTIO

[1pw BHETHUX/BHY TPEHHAUX BO3AEHCTBAAX

)IaeT BO3MOKHOCTh YUHUTBIBATHL U HI[GHTH(bHHHpOBaTB
WCTOYHUKH BO3ACUCTBUSA

CTOHTaHHEIX/ TleTeHATIPpaBIICHHBIX

[To3BoMNAET yUecTh MPUPOLY BO3AEHCTRBUI TS BBIPAabOTKH

BO3JICIHCTBUIX peryasuumi
Hcmounux. ABropckast paspaboTka.
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Tabnuna 2

MeToauka oueHKH YpPOBHs 3KOHOMHUYECKOI 6€30MaCHOCTH HA OCHOBE TEOPHU HEYECTKHUX MHOXKECTB

Oran

ConepxxaHue

[TpumeHsieMblii aHATUTUYECKUIA U METOAMYECKU I
UHCTPYMEHTapui

1. MHoxecTBa

BBoasarcsa 6a30Bble MHOKECTBA
1 MOJAMHOXKECTBA COCTOSIHUI
[IEPEMEHHOM,
XapaKTepU3yroLIeil npeaMer
HCCEI0BaHUS

JIuHrBucTHYECKOE OnKcaHue (Mpu 3TOM
JIMHIBUCTUYECKOW MEPEMEHHOM, a MHAUe —
HEYETKOMY MHOXKECTBY, TPUCBAUBAETCS
ONpPEAEIEHHOE TEPM-MHOKECTBO 3HAYECHMUIA,
KOJIMYECTBO KOTOPBIX IKCHEPT ONpenessieT
CaMOCTOSITENILHO)

2. Unpukatopsl

Bbi6op cuctembl nokasaresiei —
KOMIUIEKCHBIX WHINKATOPOB
yrpo3 SKOHOMUYECKO
6e3omacHocTH (X))

X — KOMIUIEKCHBII HHAUKATOP Yrpo3 (PMHAHCOBOI
COCTOSITENILHOCTH;

X, — KOMIUIEKCHBI MHANKATOP KaZPOBbIX yrpo3;

X5 — KOMIUIEKCHBII HHAMKATOpP HAJIOTOBBIX YIPO3;
X;— KOMIUJIEKCHBI Y MHIMKATOP TeXHUKO-TEXHOJIOTH-
MYECKHX yrpo3;

X5 — KOMIUIEKCHbBIM HHANKATOP MH(OPMALIMOHHBIX

yrpo3

3. 3HAYUMOCTh

OnpenesnieHue CUCTEMbI BECOB
3HAUUMOCTH (7;) KOMIJIEKCHBIX
WHAMKaTOPOB YTpo3

KOHOMUYECKOH 0€30TMacHOCTH

[TpoBoaMTCS HKCIIEPTHOE PAHKUPOBAHUE
nokasaresieil B mopsiake yobIBaHHUs UX 3HAYMMOCTH
TakK, YTOOBI BBIMOJIHAJIOCH CIIEAYIOLIEe MPABUIIO:
ryz=r =r,.
Jli1st onpeienieHust ypoBHsl 3HAUUMOCTH i-TO
UHIuKaropa (r;) mpuMeHsietTcs npasusio OuinbdepHa:
2 (N —i+ 1)

TN
rae N — KOJM4eCTBO UHIUKATOPOB B CUCTEME;
i — TIOPSIIKOBBIII HOMEP MHINKATOPA.

CyMMa ypoBHeii 3HauMMOCTH OyaeT paBHa eIMHULE.
B ciyuae, eciau MHAMKATOPbI 00J1a1a10T paBHOM
3HAYMMOCTBIO, YPOBHHU 3HAUUMOCTH (7)
OmpeaeIstoTCs:

=
N

4. Knaccuguxauus
3HAYEeHMI
KOMILJIEKCHBIX
MHMKATOPOB

OrmnpenensieTcs UHTEpBA
3HAYeHUI MHIMKATOPOB Kak
KpUTepHii pa30MeHus MOJIHOTO
MHO)KECTBA Ha MIOJMHOXKECTBA

PazpaboTka knaccudukaniy ocylecTBiseTcs Ha
OCHOBE CUCTeMbl KPUTEPHAJIbHBIX 3HAY€HUH
KOMILJIEKCHBIX MHANKATOPOB COOTBETCTBYIOLMX
BHJIOB YIp0O3 SKOHOMHUYECKOI 6€30I1acHOCTH

5. Knaccudukanus
CTEIeHH pUCKa

OrmnpeneneHne rpaHuL ypoBHS
IKOHOMHUYECKOI 6€30MacHOCTH

[IprMeHsieTcst HeUeTKHii Kinaccupukarop: eciii 00
uccaenyemMom (akrope HeT MH(OPMALIMK, & U3BECTHO
TOJIBKO, YTO OH MOXKET MPUHUMATh 3HAUCHUs Ha
orpeske [0, 1], To, MCMOB3YS €r0, MOXKHO C
MaKCHMaJIbHOM CTENEeHbIO IOCTOBEPHOCTH MPOBECTH
accoLMAlMI0 MEX/y KaueCTBEHHO u
KOJIMYECTBEHHOM OLEHKaMHu 3Toro (akropa (s
OIUCAHUSI OJMHOXKECTB TEPM -MHO)KECTB
UCTIONB3YETCs CUCTEMA U3 TPEX COOTBETCTBYHOIIMX
(GyHKUUI MPUHAATISKHOCTH TpaneuenaalbHOro BUIA)

6. Tekyuiee 3HaUeHUE
MHIMKAaTOPOB

OcyiecTBiseTCs pacyer
(aKkTH4eCKUX 3HAYEeHUH
MHMKaTOPOB

[To naHHBIM OyXTaiTepCcKOil U yrpaBieHUeCKO
OTYETHOCTU MPEANPUATHS B COOTBETCTBHH C
YCTaHOBJICHHBIMH Ha BTOPOM 3Tarle nepeyHem
VHAMKaTOPOB U METOMKOM pacuera onpeaessercs
VX 3HaYeHue (3a OTUETHBIN Nepuo, npu
HEOOXOMMOCTH — 3a MPEIIESCTBYIOIINE)

Benopycckuii akonomuueckuit xxypHas
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Oxonuanue tadi. 2

[IpuMeHsiemMblii aHATUTUYECKUI U METOANYECKUIA
WHCTPYMEHTapui

OneHka (pacrno3HaHKe) TeKYIINX 3HAYeHU
WHIMKATOPOB, T. €. ONpEeAEeHHe YPOBHS
NPUHAIEKHOCTH HEYETKOMY MHOXKECTBY (A;),
OCYILECTBIISICTCS HAa KAY€CTBEHHOM YPOBHE
(JIMHTBUCTUYECKM) MTOCPEICTBOM MPUMEHEHHUS
Kiaccugukaropa, c(hOpMHUPOBAHHOTO Ha YETBEPTOM
JTane
O06o00waro1urii KOMIUIEKCHBIH MoKa3aTelb
JKOHOMUUecKoii 6e3onacHocTu () pacCUUTHIBAETCS
o opmyne:

G= Zj:lgIZZI’;?LU >

I1e g — YPOBEHb PUCKa, COOTBETCTBYOLINI YPOBHIO
KOMIIJIEKCHOTO MHAMKATOPa;

A — YpOBEHb NPUHAIICKHOCTH HEUCTKOMY
MIOJIMHOXKECTBY

Oran ConeprxaHue

7. OueHKa 3HaYeHU I
WHINKaTOpPOB

[IpuBoauTcs pacno3HaBaHue
MPUHAIIEKHOCTH (PaKTHUECKUX
3HAYEeHUIl NHAMKATOPOB OTHOMY
U3 TepPM-MHOKECTB

KonunuecTBeHHOE n3MepeHue
YPOBHSI pycka (Ha OCHOBE
MOCTPOEHHUs1 0000IIAIOIIETO
KOMIIJIEKCHOTO TOKa3aTess
AKOHOMHYECKOM 0€30MacHOCTH)
1 €ro JINHTBUCTUYECKO®
pacrnozHaBaHKe

8. OueHka ypoBHs
3KOHOMMUYECKOM
0e30macHOCTH

Hcmounux. (Hstres, Topaenxko, [Isrens, 2015; [Isrens, Konesa, [Tsrens, 2016).

CucremaTusanus MeTO/I0B OIIEHKU HM3Me-
peHusi 9KOHOMHUYECKON 0e30MmacHOCTH Ha Ha-
IMOHATIBHOM ypoBHe (Tabi. 3), ¢ OmHOI CTO-
POHBI, MOTYEPKUBAET WX PasHOOOpasme i, B
OTIpe/IeJIEeHHON CTeleH!, MCCJIe0BATEeIbCKYIO
CMEJIOCTh B PENIeHNN TMOCTABIEHHBIX 33/a4, C
JIPYTO — YKa3bIBaeT HA OTCYTCTBHUE UETKUX U

000CHOBAHHBIX MOAXOA0B K (hOPMUPOBAHUIO
epevHsa CaMUX HHINKATOPOB U KPUTEPUEB
BbIZ€JIEHUA HX ITOPOTOBBLIX 3HAYEHUU.
OTHOCUTEBHO HOBOH pas3pabOTKOif, 1MO-
3BOJISIIONIEN CHU3UTH CYOBEKTHBHOCTD U 9K-
JIEKTUYHOCTh Habopa MoKa3aresieil 9KOHOMHU-
qecKoll 6e30TMacHOCTH, SBISETCS MOAXO]

Tabnuua 3

MeToabl 1 MOJ€E/IH OLIEHKH B U3MEpEeHUHn 3IKOHOMHUYECKOIi 6€30IacHOCTH

IToxxon, MeTOM, MOZIEND

Conepxanue

Makpo3KkOHOMUYECKU

Pa3paboTka cMCTeMbl HHIMKATOPOB SKOHOMHYECKOW 0€30MacHOCTH C UX
MOPOTOBBIMY 3HAYEHHUSIMH, U3MEPEHHE OTKIIOHEHUH, B TOM YHCIIe Ha
OCHOBE MHTErpajbHOI OLICHKH (MHAEKCa)

DKCNEepTHO-PEUTHUHTOBBIH

PaH)KPlpOBaHl/le, peﬁTldHl"OBble, OaJIJIbHBIE U OKCIICPTHBIEC OLUEHKH, B TOM
YUCJIC MYTEM CTaHAApTU3aluKU, HOpMaJIU3aluu nokazarejei u pacueTa
HMHTETPAJIbHOI'O MHACKCA

"DKOHOMHUKO-CTAaTUCTUUECKUI

MHOTOMepHbIii CTaTUCTUYECKUIT aHAIU3, METO/Ibl KOPPEJISLIMOHHO-
perpeccrOHHOr0 aHaju3a, MHASKCHbIH METO/, AMCIIEPCUOHHBIN aHaIn3

DKOHOMETPHUUYECKUI

Mopnenu aBroperpeccun (ARIMA, ARMA), nuddepeHumnansHbie
ucuucnenus, @ypbe-aHanus, ananTuBHas GuiabTpauus, ppakTaabHbIi
aHanu3

TeopeTrko -UrpoBble METOAbI U
WCCIIEN0BAHKE Onepauuit

CeTeBoe U aHAJIMTUKO-UMUTALIMOHHOE MOJIETIUPOBAHHUE, BHIYUCTUMbIS
Monenu obiero pasHoBecus (CGE-monenn), sneMeHTsl Teopun
(DyHKIMI KOMIUICKCHBIX MEPEMEHHBIX

HeiipoceteBble 1 HeUeTKO -
MHOXXECTBEHHbIE METO/Ibl ¥ MOJIEJH

HeiipoceTeBble MOIEIHN OLEHKU KPU3UCHOCTH U YTPO3 C MOMOILLBIO
MaTeMaTH4YeCKOro annapara He4eTKOM JOruKH

['eoskoHOMMUeCcKHUi OanaHc. J{ncOanaHc SIKOHOMUUECKUX CUCTEM Kak

BanancoBbIit yrpo3a 3KOHOMHUUeckoi 6ezomacHoCTH. OLieHKa OTIEeIbHBIX TapaMeTPOB
IKOHOMMYECKOM 6e30MacHOCTH: MPOIOBOLCTBEHHOM, SHEPreTHUECKO,
(uHaHCOBOI U T. I1.
. CoueTaHue BblLICYyKa3aHHBIX METOJOB, MOJeNeil U MOIXO0B Ha
KomrmnekcHbI i

Pa3IMYHBIX dTarax arperupoBaHus B KOMILJIEKCHOM OIIEHKE 1 HU3MEPEHUUN
SKOHOMHYECKOT 0€30TTaCHOCTH

HUcmounux. (Bosomenko, Bosomenko, 2018).

10 Benopycckuii akonomuueckuit xxypHas
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Tabnuua 4

SMART- kpuTepru 000CHOBAHHOCTH MCNO/Ib30BAHHS NOKa3aTe/ell (MHAMKATOPOB)
IKOHOMHYECKOii 6e30macHOCTH

Kpurepnit HazHaueHue

[TprMeHsieTcst 1J1s1 OLIEHKU TOUHOCTH (hOPMYJIMPOBKH
KonkpeTHOCTh P ! (bop Ywp

MoKa3areJisl, BO3MOKHOCTH €r0 OTHO3HAYHON TPAKTOBKU

Hcnonb3yeTcs As1st OLeHKH BO3MOKHOCTH U3MEPEHHUs!
H3mepumocTsb nokasaresisi ¢ MO3ULUK HAJMYKs AOCTYMHbIX CTATUCTUUECKUX

JAHHBbIX

HanpaByieH Ha OLEHKY TOCTHKUMOCTH LIEJIEBbIX 3HAYEHU
JIOCTHKUMOCTh

nokasaresst

O6ecneunBaeT COOTBETCTBHE MHAMKATOPA OLIEHUBAEMOMY
PeneBaHTHOCTB

00BbEKTY

["apaHTHUpyeT CBA3b MOKa3aress ¢ U3MEPEHUEM 3HaUEHU 3a
CBs3b € ONpPEAEIeHHbIM NEPUOAOM BPEMEHU o

OIpeIeJIEHHBII MepUos

Ucmounux. (Cunbsectpos, CtapoBoiitos, Jlapuonos, 2020).

(CunbBectpoB, CrapoBoiiToB, JlapnoHos,
2020), cyTh KOTOPOTO COCTOWT B MCIOJb30Ba-
Hum Tak HasbiBaeMbix SMART-kpurepues,
BBISBJISIIONIUX OOOCHOBAHHOCTH TPUMEHEHWS
TeX WJW WHBIX TTOKaszaTejeil (MHIUKATOPOB)
9KOHOMHUYECKOil OeszomacHoctu. Takumu
SMART-kputepusimn BbicTymaioT «KoHKpeT-
HOCTh», «V3mepuMocThy», <«/lOCTHKUMOCTH>,
«PeneBanTHOCTB», «CBSA3H € OmpeeeHHBIM
epuosoM BpemeHu» (Tabi. 4).

Hapsany ¢ takuM ONTUMHU3AIMOHHBIM TIOT-
XONIOM CJIeIyeT OTMETUTh, YTO BO3HUKAET CITPOC
Ha OIEHKY SKOHOMHUYECKOW 0Ge30TMacHOCTU He
TOJIBKO HaGOPOM TIOKa3aTeJieid, OMUCHIBAIOIINX €e
COCTOSIHIE, HO W C TOUKW 3PEHUST TMTHAMUKHN 3THX
WHIUKATOPOB B KOPOTKOM TEPHUOJIE BPEMEHH.
CyrmiecTBeHHble W3MeHeHUsT ToKasaTesi(eil)
B TedeHUe KOPOTKOTO TIePHO/ia BPEMEHU MOTYT
MPUBECTH K TIOTEPe YCTOWYMBOCTU W JIerpajia-
IIUU OT/IEJTbHBIX 9JIEMEHTOB 9KOHOMUYECKOW CH-
creMbl. [loaTOMy 3HAUMMBIM KpPUTEPHEM OIEH-
KM 9KOHOMHYECKOH Ge30MacHOCTH CTAaHOBUTCS
MPUPOCT,/TIaJieHne Tokasarensi (MHIUKATopa) B
eIMHUILY BPEMEHMU.

Cy1iecTBYIOT TIpUMEPBI, UITIOCTPUPYIO-
e pa3Hble BPEMEHHbBIE JIaTW: KOTJA OTKJIUK
MOKa3aTesisi 9KOHOMUYECKON Oe30MacHOCTH Ha
pelieHne, TPUHUMAeMOe B HACTOSIIUN TIE€pH-
om, Oy/eT 3aMeTeH JIIIh TOC/Ie ONpeIeIeHHO-
ro HakonutemabHOTO 3derra. Hanmpumep, cu-
CTeMHOE HeIOMHBECTMPOBaHWE B HAyKy CITy-
CTSI BPeMsI TIPOSIBIisieT ce0s1 uepe3 HEBO3MOK-
HOCTH Pa3BUTHSA CTPATETMYECKUX OTpaACTEH.
Bompiryto 4yBCTBUTETBHOCTh K CKOPOCTH W3-
MeHEeHUs OT/AEJTbHBIX TOKa3arejeill JeMOHCT-
PUPYET CBSI3b 9KOHOMHUYECKOI 0e301MacHOCTH

Benopycckuii akonomuueckuil xxypHasu

U CcOlMaIbHON crabuiabHOoCTH. B nepsyio oue-
pellb 9TO Kacaercsl Pe3Koro CHWKeHHs Ojaro-
COCTOSTHUS HaceJIeHWs, BBI3BAHHOTO BHEITHU-
MI/BHYTPEHHUMH (HaKTOpaM#, UJIN CUIOBOE
U3MEHEeHUEe <«IPaBUJ UTPbl» (UHCTUTYTOB).
OcranoBuMces MoApoOHEe Ha TOCTIEIHEM ac-
TeKTe.

VHcTUTYIIMOHAIBHBIE U3MEHEHUsT 0ObIu-
HO NIeNIAT Ha JIBAa TUTIA: IBOJIOIMOHHBIE U IIe-
JieHATpaBJeHHbIe. DBOTIOTMOHHBIE N3MEHEHUS
OTJIMYAIOTCST HU3KOW CKOPOCTBIO, aalTUBHO-
CThI0O W, KaK TPaBWUJO, COTJIACOBAaHHOCTHIO C
CYMIECTBYIONEN WHCTUTYITHOHATHHOU CPEIO.
[lerenanmpaBieHHble U3MEHEHUST HE TIPETIO-
JIaTat0T CIMIOHTAHHOCTH, TPOUCXOAAT B OoJiee
KOPOTKHE CPOKH, MMEIOT YeTKUIl ¥ OOBIYHO
3aTJTAHUPOBAHHBIN BUJ, MOTYT TPOTUBOPEUYNTH
NeCTBYIONIe WHCTUTYIIMOHAJIbHOU cpejie u
00/1aaTh BBIPAKEHHBIM MEPEPACIIPETETUTEb-
HbIM addexToM. MeTOAMKN OIEeHKN TOCTeI-
CTBUW WHCTUTYIMOHAJbHBIX W3MEHEHUU
(Tabs1. 5) He XapaKTepU3YIOTCSA eIuHO00Pa3u-
eM, MOryT ObITh HallpaBJEHbI Ha H3MEPeHUe
OT/IEJIBHBIX TIOCJTE/ICTBUI W3MEHEHUsS WHCTH-
TYTOB, HE COIEpPKaTh OIEHKY HehOpPMaThbHBIX
«IPAaBWJI UTPBI» WU OBITH HEIOCTATOYHO WH-
(opmaTUBHBIMU.

C TouKM 3peHus MOCJIENCTBUN /IS KO-
HOMHUYECKOW 6e30MacHOCTU MPEACTABISET
nHTepec Takasg (opma WHCTUTYIHOHATBHBIX
M3MEHEHU, KOTopas B KPATKOCPOYHOM ITe€pH-
o/le BBIBOJMT WHCTUTYIMOHATBHYIO CHUCTEMY
13 PABHOBECUS W COMPOBOXKIAETCS BBICOKIM
pocToM usziepKek (9KOHOMUYECKUX, COIH-
ATbHBIX) Y OT/AEJbHBIX TPYII HACeJeHUs, CIIOo-
COOHBIX CO3/1aBaTh COIMAIBHYIO HANPSKEH-
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Tabnvma 5
MeToANKH KOJIHYECTBEHHO! OLICHKU NOC/IeACTBUHIT HHCTUTYUMOHAJILHBIX U3MEeHEHU T
Hazpanue
CyTb/6a30Bas Moaeib JocTtouHcTBa Henocrarku
noaxona/merona
BuHapHbiii BEIOOD qe 1, eCIM HECTHTYT EHTBYET V3kuii kpyr Huszkas
i~ 10,B IpoTHBHOM ciyuae 3apaHee HH(POPMATUBHOCTb;
N 3aJTAHABIX 3aBUCHMOCTD OT
d, — BpeMenHoi pﬂf[ nim _ | 3HaveHwmii CyObeKTHBHBIX YCIOBHIA;
IPOCTPAHCTBEHHbIH CPe3, NPUMEHUMBII HCTIONB30BAHE
B DKOHOMETPUUECKUX pacyeTax OMOMHITETBHBIX
CIIeIHATLHEIX METONOB
Monenn CneacTBHeM WHCTHTYITUOHATBHOTO Bricokme Hwuskas
«TIOCITeIoBaTeNIe» W3MEHEHUs ABIACTCS JAeIeHre Ha K03 hUTTHEHTHI WH()OPMAaTHBHOCTE;
areHTOB, MOAACPKUBAIOLLIUX HOBOE JETEPMUHALUU B | 3aBUCUMOCTb OT
MpaBuilo, U OTTOprarowux ero. OueHka | HEKOTOpbIX CyOBEKTUBHBIX YCIIOBHIA
pocTa 101 PUBEPKEHLIEB: obuiacTiax
e/(xr,xm) MPUIIOKEHUSL
= 7 ) " , MOJACIH
rae P — 1055l areHTOB, UCIOJB3YIOLINX
HOBBIW WHCTUTYT;
X — HaOop ¢GaKTOPOB, BNUAKOLINX HA
JIOJTIO, € YUETOM COLUAILHOTO
00yIeHuUs
WUnnexcHbIll moaxon | JIns olleHKW WHCTHTYITUOHATEHOTO Bricoknit 3aBHUCUMOCTb PE3YJIETATOR
Pa3BHUTUS U U3MEHEHUH MCTIONb3YIOTCS TIOTEHITHAAIT OT BECOBBIX
10Ka3arelld, pACCUUTAHHbIE HA OCHOBE «BCTPAUBAEMOCT | KOX(PULKUCHTOB,

KOMOUHHUPOBaHHBIX METOAOIOTHIA,
pa3paboTaHHBIX MEKAYHAPOIHBIMU

u» B MOJEINU

OTCYTCTBYIOT MEXaHU3Mbl
HCKIIIOYCHUA

Mofeneil B TOM, YTO OHU OCHOBAaHBI Ha
ydeTe MpeanouTeHUH OTAETBHBIX
SKOHOMWUYECKHX areHTOB
(MPKPOAKOHOMHUYECKHI TTO/IXOM) B
OTIIMYHE OT MOZAENEH, HCTTOMB3YFOIINX
MpoLeaypy arperupoBaHus. ITo
M03BOJISIET B KAUECTBE CTPYKTYPHOIO
JIEMEHTa MOECJIMPOBATh OBEAEC HUE
HMHCTUTY IMOHAJIbHBIX CyObEKTOB

opranuzauusmMu. IIpuMepsl: nHACKC AHraKUPOBAHHOCTHU
9KOHOMHUUYECKOI CBOOOIbI, MHIEKC
JIEMOKPATHH, HHAEKC BOCTIPUATHS
KOppPYNIWH H Ap.
OxcnepTHad oneHka | OIEeHKa MOCIEACTBUN BHEAPEHUS Bo3MoxkHOCTB Hwuskas
HOBBIX MPAaBUIT HA OCHOBE MHEHUS H MOy YeHUS WH()OPMATHBHOCTH,
MPOTHO30B CMELHAIHCTOB. KOJTMYECTBEHHBIX | CYOBEKTMBHOCTB OLIEHKH,
JTAaHHBIX MPH 3aBUCHMOCTB OT BECOBBIX
OTCYTCTBUH KO3 OUTTHEHTOB
CTaTUCTUYECKUX
nokasareJjiei
CrpyKTypHbIiA IIpumensieTcs, HanpUuMep, B paMmKax TubkocTb yueta | CAOKHOCTb OPOLICAYPbI
napamerp B MakposkoHoMuueckux moaeneii DSGE | mapamerpos; pacuera, He Bceraa siBHas
MaKpO3IKOHOMHUYE- (IMHAMHUYECKHNE CTOXAaCTHUECKHE BO3MOXHOCTb CBSI3b MEKILY
CKUX MOZEJIIX MOZEJIH 0OLLEro 3IKOHOMHYECKOIo pa3pabotku MHCTUTYLIMOHAJIbHBIMU
paBHoBecus). OCOOCHHOCTh NaHHbIX CLCHAPUCB (hakTopamu u

napaMeTpamMu MOAETH

12 Benopyccknii sxonomnueckuil xypnasn
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Oxonuanne tabir. 5

Hazpanue
CyTb/6a30Bas Mozenb JocTtouHcTBa Henocrarku
nojixoz1a/MeTosia
PerpeccruonHblit 3akirouaeTcs B OLEHKe BiusiHUsl oqHoro | [To3Bossier CyObeKTUBHbI BbIOOP
aHau3 WA HECKOJIbKUX UHCTUTY IMOHATIbHBIX OMpeesuTh BUJa KOHKPETHOM
(axTOpOB Ha 3aBUCUMYIO MIEPEMEHHYIO: | CTEeTeHb 3aBUCUMOCTHU
Y =B, +Bx +B,x, +..p,x+¢, NETEPMUHUPOBAH-
rae Y- 3aBucumas nepeMeHHas; Hoerm
3aBUCUMON
X — HE3aBUCHMble IEPEMEHHBIE; .
MepeMEeHHOM OT
B — ko3 punmeHTH perpeccun;
. HWHCTUTYIUOHATIb-
€ — cilyyaliHble OIUOKU
HOTO OKPY>KEHUsI
AreHT- CoCTOUT B IMUTALIIOHHOM [To3Bonser CnoXHOCTb MPOLEIYPbI
OpUEHTUPOBAHHOE MOJEUPOBAHNY JELIEHTPAIU30BAaHHbIX | Pa3HOOOpa3UTh pacuera
MOJEUPOBAHNE areHTOB. basupyeTcs Ha Teopuu urp, BapUaTUBHOCTb U
TEOPHHU CIIOKHBIX CUCTEM, CLUEHAPHOCTh
3BOJIIOLIMOHHOM MPOrpaMMHUPOBAHUU U
np. ITo3BonsieT Ha OCHOBE IEATEIbHOCTU
OTAEJbHBIX CYyObEKTOB OTCIIEKUBATH UX
BJIMSIHUE HA CHCTEMY B LIEJIOM

Hcmounux. (Hazapos I1.A. 2016. MozenmpoBanue BIUSHUS MHCTUTYIIMOHAIBHON CPE/Ibl HA OCHOBHbBIE MAKPOIKOHOMU-
YeCKHUe MOKa3aTesu: uccepranus ... kau. k. Hayk: 08.00.13. Mocksa: MT'Y um. M.B. Jlomonocosa; Tambosiies, 2001; Yoav,
Leyton-Brown, 2009), npusoantcs no (Kpucrunesuy, 2020a).

HOCTB. JTO KacaeTcsd He TOJBKO (HhOPMATHHBIX
WHCTUTYTOB, KOTOPBIE MOTYT MEHSTBLCS [IOC-
TaTOYHO OBICTPO, HO U HeGOPMANbHBIX, UTPa-
ONUX Ba)XHYIO POJIb B TpaHc(oOpMaIum cuc-
TeMbl TeHHOCTell. C y4eToM COBPEMEHHBIX
TEXHUK CO3/[aHUSI CMBICJIOB M KOHCTPYHMPOBa-
HUSI PEJIbHOCTH CKOPOCTD 1EJIEHAIPABIECHHOTO
M3MEHEHUsT IeHHOCTel Takke Bospocmaa. O-
HOW M3 CTpaTeruii MOBeAeHHUs, CIIOCOOHBIX
OBICTPO MEHSATH MPABUIA B KPATKOCPOUHOM
mepuoje, MOKET OBITh MHCTUTYI[MOHATbHAS
WHTEPBEHIIMI — MOJIeJb CUJIOBOTO Ilepepacti-
pellesieHus1, MPOABJSIONIAsICS B IleJIeHalpaB-
JIEHHOM MaHUITYJIMPOBAHUU MPABUIAMU /WU
MeXaHU3MaMU TIPUHYKIEHUs K UX coOJoje-
HUIO, TI0 TPUYWHE HUCTOJb30BAHUS 9KOHOMU-
YeCKUMHU CYObEeKTaMK MPEMMYIIECTB B MOTEH-
nuange Hacunusa. Pe3yabTaToM WHCTUTYIIHO-
HAJIBHBIX WHTEPBEHIINU BBICTYMAOT HWCKaXKe-
HUST (QYHKIIMOHUPOBAHUS aJIJTOKAITMOHHBIX
MEXaHU3MOB, OTPaHWUYEHWE OCTYITHBIX alb-
TepHATUB TIOBE/IEHUS, POCT/CHIKEHUE W3Jep-
KeK y 9KOHOMUYECKUX CyOBEKTOB.
Heob6xoauMocTh OLEHKH COCTOSIHUN WMH-
CTUTYITUOHATBHON CUCTEMBI 10 W TIOCJE WH-
TEpBEHIUN 00YCJIOB/IEHA JKeJTaHueM 3HaTh, Ha-
CKOJIBKO BO3POCJU U3JMEPKKU (YXYyAIINIOCH
MOJIOKEHKE) B OOIIECTBE B 1EJIOM WJIH Y CO-
[MAJTbHOM TPYIIIBI, CIIOCOOHOI BBI3BATH Ha-
npsikenue. /[y 3TOro MOXKHO COOTHECTH Bbl-

Benopycckuii akonomuueckuil xxypHasu

rofibl CyObeKTa, NHUITUUPOBABIIETO MHTEPBEH-
10, U W3JePKKU OOBEKTa, MPUHUMAIOIIETO
WHTEPBEHITUIO, C MOMONIBI0 MEKBPEMEHHOTO
IUCKOHTUpPOBaHMsA. bazoBag momenb MOXKeT
UMeTh CJEYoNTyto JOTuKy. B MoMeHT Bpeme-
HU ¢ UHTEPBEHT MoJiydaeT BuiTomy B(%), KoTO-
past siBJIsleTcsl JIoJiell 1oxo/a 00beKTa, TpUucBa-
“BaeMON MHTEPBEHTOM. MakcuMmaibHast BbI-
roga (B ) dukcupoBana 114 MHTEpBEHTa,
BpIIOJIHAETCA ycnosue B < 1. Mnrepsent
MaKCUMU3UPYET AUCKOHTUPOBAHHBIN TOTOK
BBITO/T (KO3 (PUITMEHT MeKBPEMEHHOTO JIHC-
KoHTHpoBaHus 1 — §).

OODBEKT OMUCHIBAETCS] MTOPOTOBBIM YPOB-
HeM Teprmmoctn S*. OH ompenesnsieTcsd Mak-
CUMAJbHBIMU M3/IEPKKAMU, KOTOpPbIE TOTOB
HeCTH OOBEKT B Pe3yJIbTaTe WHCTUTYITHOHAb-
Hoii mnrepsenuuu. Curyanua $* < B npy-
BOINUT K TOTEpe JIETUTUMHOCTH U COIMATbHOMN
HanmpsiKeHHOCTH. OTNTUMAIBHBIM [IJIS WHTEP-

*

S
BeHTa OyZeT COCTOsIHMe, Korja B . < 5 W3-

JIEPKKU JKEPTBBI B 9TOM CJIydyae 3aBUCAT OT
sHadeHuit B~ wm craBku auckonrta 8. Hem
6oJibllle BeJUYMHA &, TeM € OOJIBIINM YpPOB-
HEM TIOTepb coryaimaercs keprsa. Oxxupanue
JKEpPTBOM erre GOJIBIIEro yYXYIIIEHUs <ITPABUJI
Urpbl» B OyAyIIMX MEPHOAAX MPUBOAUT K Jie-
TUTUMAIMM WHCTUTYIMOHAJIbHON WHTEPBEH-
UM B TEKYIEM IEepPUOJIE.
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[To/00HBII TI0JX0/ [T03BOJISIET BbIIEJIUTh
OTIEJTbHYIO TPYIITY TIOKa3aTeseil dKOHOMUYe-
CKOIi 6e30ITaCHOCTH, XapaKTePU3YIOIINX CKOPOCTh
Jlerpazialiul 9KoHOMUYeckon cucteMbl. Haros-
HEHWe 3TOW TPYIIBI MOXKET CTPOUTHCS HA OCHO-
Be OMepesKaloNnX MHANKATOPOB 9KOHOMUYIECKOH
6€e30MaCHOCTH, KOTOpbIE OBl CUTHAJIM3MPOBAIN
O HaJWM4YMK CYIIECTBEHHbLIX HapaCTalOIIUX [AHC-
MPOTOPINH, BJAEKYNIUX B KPAaTKOCPOUHOM
MEpPUOJIe TTOTEPI0 YCTOMYMBOCTH 9KOHOMUYECKON
CHUCTEMDI.

Hepcneicmuenbte HanpaeJieHusl Hay*vnozo
noucka no 1%1)06]18.7%8 IKOHOMUUECKOU
esonacrnocmu

B craree B.H. Illumosa (2014) G ot-
MEeYEHbI <«KJIFOYEBbIE TPOOJIEMbI Pa3BUTHS 9KO-
HOMUKH CTpaHbl». HeKoTopble U3 HHX €O Bpe-
MeHEM M3MEHSJIN CBOW CTaTyc, MpeBpalasich n3
«1Ipo6JIEM» B «BBI30BBI» U «YTPO3bI» (CM., HAIIP.,
Kpuctuneswnu, 2017), nu B HacTosiee Bpems
YBEPEHHO 3aHUMAIOT MO3UIMIO CPeau OOBEKTOB
HKOHOMMYECKOH 6e30macHoCTH. ITOT (haKT Io-
3BOJISIET BBIJIEJINTH CJIEAYIONINE aKTyasbHble Ha-
[paBJIeHUsI Hay4yHOTO TIOMCKa, pa3paboTaHHbIE
B MeHbIeil crerenn B PecryGiike Bemapyce.

1. Hayuno-mexnonozuueckas 6e30nacHocmo.
KiioueBoii npobieMoil gBiasgeTcs He TOJbKO
CO3/laHue YCJIOBUN JJS Pa3BUTHSA HAYKOEM-
KOTO M BBICOKOTEXHOJOTUYHOTO CEKTOPa, HO
U CcrocOOHOCTh MCII0Jb30BaTh (pacmoJarath
COOTBETCTBYIONINM YPOBHEM WHTEJJIEKTYaTh-
HOTO KannTajia) TepeoBble TeXHOJOTUU, Pa3-
paboTaHHbIE IPYTUMHU CTpaHamu. B HacTosi-
nee BpeMs B MyOJUKaIlMAX Ha 9Ty TeMy®
(Myxa, 2022; Hosukos, 2024) Benercst 1mo-
WCK COJIepKaHUs TIOHSATUS <HAYYHO-TEXHOJO-
rudeckass 0e30MacHOCTh> U 0DOCHOBAHUE Me-
TOIMYECKOTO WHCTPYMEHTAPUS JIJIsT U3MEPEeHUs
U OTIEHKW 3TOTO sIBJeHWS. B pamkax maHHOTO
HaIrpaBJIeHUsT PAacCMaTPUBAIOTCS TI0 CYTH J/iBa
6s0ka 1pobiiem. Ilepsbiii — KagpoBoe obecrie-
JeHNMe HAyYHO-TEXHOJOTUYECKOH Oe30TmacHo-
CTU: COCTOSTHME WHTEJJIEKTYaJIbHOTO KaluTa-
ga (boumaps, [lemupuuk, 2022; boumaps,
2024), Bocipon3BoicTBO HayuHbIx mmKosa (Te-
tepuner], 2022), HejocTaTOUHAasd HAYKOEMKOCTh

3 Hosukos A.C. 2022. HayuHo-TexHOJOrnYeCKass 6e30-
MACHOCTh B KOHTEKCTE HAIMOHAIbHOI Oeszomacuoctu Pecry6-
aukn Benapyco. Ikonomuxa u ynpasienue: Coyuanrvivli, IKo-
HOMUMECKUTI U UMMNCenepHvlll acnekmol: COOPHUK Hay4HBIX CTa-
Teit V. Mex/yHapoHON HaydHO-TIPAKTHYECKON KoH(pepeHInu.
Bpecr: BpI'TY. C. 145-147.

14 Benopycckuii akonomuueckuit xxypHas

BBII. Bropoii 640k — 1mpobjemMbl pe3ysbTa-
TUBHOCTH TEXHOJOTHYECKOTO Pa3BUTHUS CTpa-
HBI: (DOPMUPOBAHNE BBICOKOTEXHOJOTUIHOTO
cektopa (Hexopomiesa, 'opaeBa, 2014; I'opae-
Ba, 2020; Macuak, 2024), Hay4YHO-TIPOMBITILJIEH-
HOTO KOMTIJTEKCAa W OCBOEHWEe HOBOW TPOIYK-
mnn (Ycrtunosud, 2018), ctumynnmpoBanme
9KCTIOPTa BBICOKOTEXHOJOTUYHON W HayKOeM-
koit mpoxaykiun (Myxa, 2022).

Hapsany c¢ samagamm TeopeTHMKO-MeTOIN-
4yecKoro xapakrepa (MOUCK cojiepskaHus, 060-
CHOBaHUWE CHUCTEMBI TIOKa3aTeJsiell, OIeHKa TI0-
POTOBBIX 3HaUYEHUH, paszpaboTKa MHCTPYMEH-
TOB N MEXaHU3MOB O6€CH€‘{€HI/IH Hay4YHO-TeX-
HOJIOTUYECKOU 0e30HacHOCTU) OCTAIOTCS
HEPEIIEeHHBIMI ¥ TIPOOIeMbl U3 00JACTU KO-
HOMUYECKOH MOJTUTUKYU: HU3KAsT HAYKOEMKOCTh
BBII, mpeobsiaganue TpajgWIIMOHHBIX TEXHO-
JIOTUW HaJl BBICOKMMHU WU, KaK pe3yJbTaT, Iie-
puoAMYecKoe paciiupeHne TepedHsi BBICOKO-
TEXHOJIOTUYHBIX IIPOU3BOACTB, KOJHUYECTBEH-
HOe COKpallleHne W cTapeHue KaJpoB BBICIIEH
KBaJMpUKaIIN.

2. Ungpopmayuonnas (eymanumapnas) Oe-
sonacnocmy. Hosble (GOpMBI IJI06ANTBHON KOH-
KyPEeHIIMN CTaJu TPUUYUHOU Pa3BUTHS U aK-
TUBHOTO WCMOJIb30BAHUS PA3HOTO PO TEXHUK
nHGOPMAITHOHHO-TICUXOJIOTHYECKOTO BO3JIEH-
CTBUSL. ITO B CBOIO 0Yepelb 00YCIOBHUIO CIPOC
Ha cucTeMbl WHGOPMAIMOHHON 0e301MacHOCTI
CO CTOPOHBI MHOTHX cTpaH. bemapych He crama
uckmoyerrem?, Cpeny aKkTyaJTbHBIX HAYYHBIX
mpo0JeM B JTAHHOM HAMPaBJIEHUHM MOKHO Ha-
3BaTh CJEAYIOIIUE: HCCIe0BaHUe CIIOCOO0B
CO3/IaHUs HOBBIX CMBICJIOB B TIporiecce MHMOP-
MaIMOHHO-TICUXOJOTUYECKOTO BO3/I€MCTBUS,
CO3/IaHMe TEeXHUK IO TpaHChHOPMAINH TEHHO-
CTeil B paMKax KpPaTKOCPOYHOTO TEPHUOA, BbI-
gaBjieHre oOmmx cxeMm (aJrOPUTMOB) HCKaxKe-
HUA BOCHPUATHUA PEaIbHOCTH.

MeTtonosornieckoii OCHOBOUW 371eCh MO-
TYT BBICTYIIAaTb KOHIEIIIHNHW KOHCTPYUPOBaHUA
CONMATBHON PEATHhHOCTH, IJTEMEHTHI TTPOEKTH-
pOBaHUS YIpaBJseMbIX KOHMIUKTOB, TEXHO-
JIOTUN MOJIU(UKAIIMN MeHTAJbHBIX MOJIeJeN,
KOHIIEIIIn I/IH(I)OpMaL[I/IOHHI)IX n 110BeAcHYC-
CKUX BOWH, METOIUKHU pedIeKCUBHOTO yTIPaB-
neuust (Kpuctuneswu, 2020b).

* Tlocranosaenue Cosera Gesonacuoctu Peciy6anku
Bemnapycw ot 18 mapra 2019 r. Ne 1 «O Konnenunn nadopma-
1oHHO#1 Gesomacuoctu Pectybauku Benapych». URL: https:/
/pravo.by/document/?guid=3871&p0=P219s0001
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Jnsa Pecuybiuku Bemapych npobiema
nHGOPMAMOHHON (€30MacHOCTU TaKKe aK-
TyaJM3upPyeTcss B CBSI3W YCHUJIEHWEM TeOTOJIN-
TUYECKOW aKTUBHOCTH UTPOKOB C Pa3HBIMU
MEHTaJIbHBIMU MOICJIAMU.

3. Jemozpaguueckas 6Gesonacnocmv. s
MaJION OTKPBITOM 9KOHOMWKH, HE B TTIOJTHOU Mepe
00€eCIIeUeHHOl ChIPHEBBIMU PECYpPCaMK, 3HAUU-
MBIM (haKTOPOM TTPOM3BOICTBA BBICTYIIAET TPYL.
CoBpeMeHHbBIE MOJIE/I IKOHOMUYECKOTO Pa3BU-
TUA UMILUIEMCHTUPYIOT €r0 B BUJ/EC UHTEJIEKTY-
ampHOTO KamuTana. C y4eToM TOCTeTHWX TeH-
JIEHIIUI BBIJIEINUM JIBe KJIIOYEBbIE TIPOOJIEMbL: UC-
crenoBanre (OpM U TPUYUH WHTEJIEKTYalTh-
HOUM MUTpAI KaK TPUOPUTETHOE HallpaBJeHue
obectieuenys geMorpaduueckoil 6e30macHOCTH
¥ TIOWCK WHCTPYMEHTOB CTUMYJWPOBAHUSA POK-
JTaeMOCTH KaK HeOOXOIMMOE YCJIOBUE BOCIIPO-
M3BOJICTBA HACETEHUS.

4. Hosvie peuenmvi 9KOHOMUUECKO20 POC-
ma u UHCMUMYyUuUOHAILHAS A0ANMUBHOCTD.
Peub umer o mpobieMe TOHMMaHUS SKOHOMU-
yeckoro pocta. Ha maHHBIA MOMEHT ecTh de-
Thipe Touku 3penus: llepBag — BocmpusTme
9KOHOMUYECKOTO POCTa 4Yepe3 MPOM3BOJICTBEH-
Hble (DYHKIIUU: CEKPeT KPOeTcs B OMTUMAJb-
Hoii komGuHauu pecypcos (Solow, 1956).
Bropas — uepe3 momck pasrajku «OcTaTKa
Comoy», KOTOPBINT YaCTO HA3BIBAIOT «COBOKYTI-
HOH (haKTOPHON TPOM3BOIUTETBHOCTHIOY, CO-
crositieid (MOMUMO TPAJMIIMOHHBIX Bapualui
COYeTaHUSI PECYpPCOB) U3 TEXHOJOTHIECKOTO
mporpecca, 4eoBevYecKoro Kamurama, addex-
TUBHBIX MHCTUTYTOB, TeOTPapuIecKuX MPenmy-
MeCTB, UCTOPUIECKONU O0OYCITOBIEHHOCTHU
(Romer, 1990; Glaeser, La Porta, Lopez-de-
Silanes, Shleifer, 2004; Acemoglu, Gallego,
Robinson, 2014). Tperbe HampaBieHUE OXBa-
TBIBAET WMCCJEIOBAHUS, paccMaTpUBAIONIAe
9KOHOMUYECKUI POCT KaK CTPYKTYPHYTO TPaHC-
dopmarmio (Lewis, 1954) u o6ocHoBBIBaIONIIE
ero JlocTukerne uyepes3 3¢h@GeKTUBHYIO OTpac-
gepyto noauTtuky (@uaunmnios, 2006; 2018).
YeTBeprast MHTEpIpeTallus — 4Yepe3 CJIOXK-
HOCTb 9KOHOMUKHN WJNA TOYHee depe3 TEeXHO-
JIOTUYECKYI0 MUBEePCUPUIIUPOBAHHOCTH 9KC-
mopra (Hausmann, Hwang, Rodrik, 2007;
Hidalgo, 2015; Brikos, Poxkosckas, 2021).
PasnooOpasue COBPEMEHHBIX BBI3OBOB U YI-
pO3 TpHaaeT aKTyaJbHOCTb TOWCKY HOBBIX
(haKTOPOB 9KOHOMHMYECKOTO POCTa, Pa3padoT-
Ke ero MeTO/OJIOTMH W TeOPHUH, OMpe/eseHUI0
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YCOBEPIIIEHCTBOBAHHBIX METPUK, OTPAKATOIIIX
WHAVNBUIYAJIUCTUIECKAE YEPThl TOU WU WHOU
MOJIEJIN 3KOHOMWKHU, KOTOpasi B OIPe/eseH-
HBIM MOMEHT BpEMEHU OKa3aJiach B 9KOHOMMYE-
CKOIl OITaCHOCTH.

Emte omno mampassierne — ucciaeoBaHue
MHCTUTYIIMOHAIBHON aJallTUBHOCTUA — CII0CO0-
HOCTH 9KOHOMHUYECKOW CUCTEMBI CBOEBPEMEH-
HO pearnpoBaTh Ha HOBBIE BHI3OBBI M YTPO3BI,
COXpaHss WHCTUTYIIMOHAJBHBIE XapaKTepUC-
TUKU B TIpe/iesiax mapaMeTPOB 9KOHOMUUECKON
6e30MmacHOCTH. AKTyaJabHOCTh MPHOOpPETAoT
pas3paboTKU 110 CUCTEMHOU TpaHchOopMaiuu
(bopMaNBHBIX THCTUTYTOB U WX KJACTEPOB LIS
OTIENbHBIX ObJacTell TIPUMEHEHUST B KPaTKOC-
pounoM Tmepuojsie. Takyke BBI3BIBAIOT WHTEPEC
TEeXHUKU TPOTUBOENCTBUS CKOPOCTHOMY Iie-
JieHalpaBJIeHHOMY W3MeHEeHWI0 Hedopmasb-
HBIX WHCTUTYTOB.

IIpensoxxennbie HampaBJeHUS HE SBJIS-
I0TCSL McYeplnbiBalomuMu. VX mepedenn, Oe-
3YCJIOBHO, HY’KIAeTCsI B IOCTOSHHOM OGHOB-
JIeHUU W JOTOJTHEHUU, 1O KpallHel Mepe ¢
1IeJIbI0 CBOEBPEMEHHOTO BBISBJIEHUS HOBBIX
BBI3OBOB W MPeAOTBPaNieHuss WX TpaHchop-
Malu B YIPO3bI.

* * *

B akamemuueckoil auckyccuu mpeodJia-
MAIOT 4YeThIpe TEeOPEeTUYECKUX IMOAXO0/a K TO0-
HATUIO <«9KOHOMHMYECKass Oe30TacHOCTh»: de-
pe3 «uHTepechl» (dKOHOMMUecKas Gesomac-
HOCTb KaK peajmn3alusi HaMe4YeHHBIX MpaBu-
TEJLCTBOM TIeJiel B 00JacTH KOHOMUYECKON
MOJINTUKM ), «HE3aBUCUMOCTb» (9KOHOMUYEC-
Kast 6E30MaCHOCTh KaK COXpaHeHUe KOHKYPEeH-
TOCIIOCOOHOCTH, HKOHOMHUYECKast 6e30MacHOCTh
KakK OCTYIl K PBIHKAM), <«3alUMIEHHOCTH»
(skOHOMUYECKAsT GE30MACHOCTh B KOHTEKCTE
BOEHHOU (MOOMIM3AIMOHHON) 3KOHOMUKH,
9KOHOMMYECKAsT 0€30MaCHOCTh KaK PeaKiius Ha
pe3yabTaThl TEHEBBIX BUOB AEATEIbHOCTH),
«yCTOWYUBOCTh» (dKOHOMHMYECKast Oesomnac-
HOCTb KaK COCTOSHUE YCTOWYMBOCTH KOHO-
MUYECKOU CUCTEMBI).

C ToukM 3peHusT OTPaKEHUST CYyTHU U KOJH-
YeCTBEHHOW M3MEPUMOCTH TIOJT SKOHOMUYECKOH
GEe30TIaCHOCTHIO TIPEJIATAETCST TIOHUMATh YCTOM-
YUBOE COCTOSHWE 9KOHOMHWYECKOW CUCTEMBI,
TTO3BOJISIONIEE COXPAHSTh €e CBOWCTBA B IpejIe-
JIaX, TIPY KOTOPBIX COOTHOIIIEHWE TEMIIOB ee JIeT-
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paayy 1 BOCCTAHOBJIEHNS He TPUBOJUT K pas-
PYIIEHUIO TIPY BHENTHUX,/BHYTPEHHNX, CTIOHTAH-
HBIX /TIeJIEHATTPABJIEHHBIX BO3/IEHCTBUSX.

Cremyer OTMETUTD, UTO BO3HUKAET CITPOC
Ha OIEHKY SKOHOMHUYECKOW Ge30TMacHOCTU He
TOJIBKO HAaOOpPOM TMOKa3aTeJell, OMICHIBAIOIIIX
ee COCTOSTHWE, HO M OIEHKY C TOYKU 3peHUus
IWHAMUKHA 3TUX WHINKATOPOB B KOPOTKOM
nepuosie BpemeHu. CyriecTBeHHbIE N3MEHEHUS
rnokazatessi(eif) B TedeHHe KOPOTKOTO IepHUo-
7la BpeMEHU MOTYT TPUBECTH K TIOTEpe yCTOM-
YUBOCTU W JIeTPAJalliil OT/AETbHBIX dJIeMeH-
TOB 3KOHOMHMYeCcKOW cuctembl. [Toatomy 3Ha-
YUMBIM KPUTEPUEM OIEHKW 3KOHOMUYECKOU
6€e30MaCHOCTH CTAHOBUTCS TPUPOCT/TIa/IeHIe
rnokazatessi (MHAMKATOPA) B €IUHUILY BpeMe-
HU. [TomoOHBIN TOAXOM ITO3BOJILIET BBIIEJIUTH
OTIEJTbHYIO TPYIITY TIOKa3aTeseil dKOHOMUYe-
CKOIl 0e301MacHOCTH, XapaKTePU3YIOIUX CKO-
pOCTh JleTpajialiil 3KOHOMHYECKON CHCTEMBI.
HanonHenue 3Toll TPyNIbI MOMKET CTPOUTBHCS
Ha OCHOBE OTIepPEeXAIoNNX WHINKATOPOB KO-
HOMHYECKOI 06e301macHOCTH, KOTOpbie Obl CHT-
HAJW3WPOBAJU O HAJUYUHM CYIECTBEHHBIX
HapacTaoNUX AUCITPOTIOPIIAI, BJIEKYINX B
KPAaTKOCPOYHOM TIeprojie TIOTEPI0 yCTOWYNBO-
CTA 3KOHOMUYECKOU CUCTEMBbI.

B pamkax obecreueHnss HalMOHATHHOI
6esonacHoctn PecnyGiikn Bemapycb ocoboit
aKTYaJbHOCTBIO 00JIa/Ial0T HalpaBJIECHUS Ha-
YYHOTO TIOMCKQ, CBSI3aHHBIE C 9KOHOMHUYECKOI,
HAy9IHO-TEXHOJOTUYECKOH, MH(POPMAITTMOHHOM,
neMorpaduyeckoii 6€30MacHOCTBI0 W HOBBIMU
(hakTopamMu 9KOHOMHYECKOTO POCTA.
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ABSTRACT. The article considers methodological approaches to the study of economic security, and

identifies the key theoretical constructs used to reflect the content of this concept. It is suggested that
economic security can be assessed not only by a set of indicators describing its state, but also from the point
of view of the dynamics of these indicators in a short period of time. The author suggests a new approach
in research methodology, interpretation and methodological support for assessing economic security. Promising
directions of research on the problem of economic security are substantiated.
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